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v SUMMARY OF CONTENTS .
Second Report on the Accomplishments of ‘the
Related Companies in Manchuria
(WDC No 252522), ‘
/Captured in China and dated February 1941,
* this document presents a detailed statistical
account of "present conditions" and "plags for the
future” of seventeen related Manchurian éompemiés »
covering a perio}d from 1938 to l%1 The author—-
- ' ity for this report and those responulblm for its
~ compllatlon remain unknown.
' Pages 1 through 17
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COND_REFORT ON THE ACCQWPLISHWENTS QF THE RELATED COMPANIES IN

A e

KL LI PP gg,,ﬁFéb 19410 .

TABLb (Jr COl\lTE' ‘TS

I.

Abbrevlatlons of Company wam@s ji.f' e

SHOWA STEEL wANUFACTUKING CO, LID e

CoaL

B,

Present'Condibion R

VEEOY S ey
. I

, Capltal, number of. shares, mangyo's investment,

bonds, loans and various reserve “Tunds

. Present equlpment S R TO

do e
Output in 1939

State of the business
Increased prices for iron and'%teel '

Production costs: pié iron, steel’ ingots, steel
billets and rail plant (rdlls, ‘tubes and’
steel billets)

s

Details of equlpment fubds 'f'iyxéd:assets,

building accpunt

Balance sheet
ey
Profit and loss account

Bonds, advanced loans and loans. .

Output and dispersal of*pfbducts, 1938-1940

Relation between the sale price of iron and steel

ani capltal returns: pig iron, steel bars
Plans for the Eggg;g |
Completlon of the fourth stage ol. 1ncreased production
Plan for chemlcal 1nqustry :

Undertakings for l9AO

S
- R T
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- Plan for capital in 1940
Estimated output and éales in 1940
Actual output and sales in 1940 (Apr—éep)

A comparison of income and’ expendlture in the two
periods of 1940

_ Plans fér increased productlon and expans1on of
‘iron and steel

II. LANCHURIA COAL #INING CO, LTD, (mantan)

'A. Present Condition

Capital, number of shares, Mangyo's investment,
bonds, advanced loans and bank lpans

Goal output

Amount invested in various mines
Investment in related companies
State of the business

Cost of coal production, 1937-1940
Balance sheet .

Profit énd loss account

'Bonds, advanced loans and loans

Detalls of the issuance of dantan's guaranteed bonds

 Extract from the flotation of Mantan's second bond
subscription

Extract from the trust deed for the first 1ssue of
Mantan's guaranteed bonds

Output of the various cozl mines, l934~l939
Qutput of other companies
B. Plans for the Future

Plan for future output, 1940 and 1941

Coal output for all Manchuria and the amount exported
to Japan, 1938-1940

Plans for excavation at the important:mines, 1940
- Capital plans for 1940 “
! Summary of budget for 1940
Rajised invoice prices for coal
-2 -
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III.  MANCHURIA LIQHT METALS uANUrACTUthu Cb LTD

B'.'. Lo

‘ Capital plans:%EEiiéAék”“; &

" Production in 1940 .,

. Alppingm produetion costs, 1940..:

%ﬁ?ﬁda For Release 1999/08/25 CIA RDP78 03109A000200010004 3 ‘

RESTRlCTED
L

Invoice prices of un51fted coal at varlous #anton
mine$, and thd rev1sed market price”

i
/

Extract from sales agreement with Nlchlman Sheji
.. Qn the basls Qf Lhe rev1sed _prices

| Goal inv01ces and,sales standard for all Manchurla

Joint accounting of manchurlan ¢gal exported to
Japan, Sep 1939 S Mar 1940

Method of ° accounting of the pool for exportlng

mmltoJ%mn

Establlshment of the Mlssan (ml—shan) Coal
uining Co
s
Rev;sloq of the law concernlng Mantan

PNt

A survay of afflllated companles

Present QQndltlon

Capital, number of shares andmﬁénéyo's investment

Ly

Present equiphent
Output

State of the business

" Fjied ‘dssets

' fod
Investments in related companles

_ Balance sheet *

e Sl e e
Plans for the Future

Plans for 1ncreaued productlon

-Plans for 1940

- Receipts and, expenditures, 1940...

R
' RBSTRICTED
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., MANCHURIA LINING cb 11, (Manzan)
e Ay  Present Condltion

i

5,

Capltal, shafes, langyo's 1nvestment ‘and loans
Present ehulpment

1
3

. Productlon and sales, 1939 %
" State of the buslness ? ’
{
;Detalls, receipts and expendltures, 1940, 1lst perlod o
i . = ‘

i

' Fixed assets
SRR : S
Investments in related companies

- i i

-Balance sheet

Profit and loss écgdunt

'B. Plans gég the Future
- ‘Estimated output, 1943

Plans for 1940

Capital plans for i9b0 |
Productlon and sales, 1940 ! .
Estimated recelpts and expendltures, 1940-1943 -
Lo N Reiated companies - i
\3',7. EASTERN REGIONS DEVELOPMENT CO, LID- f“~'
e A, ,‘Present Condltlon e h f
‘Capltal, shares and: Uangyo!s. 1n;estment .
; Present equipment : %
: : Productlon and sales, 1939 f‘
State of the business [ f‘ ‘ T v
| 'Recelpts and expendltures in thg iron ore branch, | i
l l9h0, lst perlod 7 -s- ' o

Recelpts and expendltures in the coal branch

Recelpts and expendltures for miscellaneous goods

|

i

leed assets
\ o,

~ Balance sheet

\ l : . e :
7 RES“RICTED
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Profit aﬁd loss account
Detalls of present equlpment'" coal lAB, iron ore,
147; Ern~tao-ch1ang Iron wks

B ;’Plans for ng Future )
f ijncreased output . .
';vPlans for 1940 wlth estlmated oLtput .
' Estimated sutput, 1940 |
: Capltal plans for l9¢0
ISales reeelpts and production. costs
Estlmated 1ncome and expendlture _
‘Plans for the 1ron works
VI.  Dowa AUTOMOBILE INDUSTRY co, LTD
A Pgesen Condition

Capltal, snares, shareho;ders, Mangyo's
inVestment and bank loans g

Present equipment
Output and sa;éé
'Sgate of the buéipéss_' :
Fixed assetsv
Balance shecta
_fquit and}loés.accoﬁgt
Inéféésed output
.;HPlans for 1940
J;Capital plans for 1940
EEstlmated output and sales for 1940
‘ Plans for 1mport1ng'dars'aﬁd’ﬁarté; 1940
: Saleé;of cémpleted‘Cafs and qhéssfé

- Investment in rélatéd companics

v-' 5 -
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VII. MANCHURIA AUTOMOBILE LANUFACTURING CO, LTD

h. - Present Condition
Gapital, shares, lMiangyo's investment
Progress of constructioﬁ”df'the An;tung plant
State of the business v
B. Plans for 1940
Balance sheet
Profit and loss‘account
VIII. MANCHURIA ATHPLAME 4 LNUFACTUKING CO, LD
A Present Condition

e e e

Capital, number of shares, Mangyo s 1nvestment and
bank loans . '

State of the buclness
| Sub31dy from the manchukuo - Goverﬁment
Detalls, capital 1nvestment
Balance sheet
‘ Proflt and loqs account
Gapltal plans ior lQAO
Estimated recelpts and expendltures, 1940
, Gonstructlon Capltal plans, flrst stage ‘
. PﬁN~HsI—HU COAL AND TRON co, LD !

A. Present Condltlon

Capltal, shares, stockholders, Mangyo 5 1nvestment,
‘bonds, advanced loans and loans

%
§

* Present equipment

" Production and dispoSal,'19§9

"8@55 |
'étaﬁe of the buéiheee
“Profit and loss | account
'beductionlcﬁsté,-coal and iron %fe

i

! .
b= ; ,
o .

H
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Investment in related companles e
Fixed agsetg k
Balapce sheet . .
Proflt and loss aCCOunt
. Capital statement 1939
| Bonds, advanccs and loans
J“'péegéﬁé equlpment. plg—lren; coai mlnlng, iron ore
mining, iron ore treatment, coke, power, by-
Products and transportatl
B. Eggpg for the Eggggg .
Increa_s ed production B ,Ei‘ve-Y ear Plan
Plans for 1940, equipment” for pig~1ron and steel
’Capltal pPlans for 1940 -
Proflt and loss account 1940
Output 1940, estlmate and” performance
'Deta1¢s, plans for 19AO
\'f>Plans for 1ncreased output of Coal, iron-and steel
‘State of progress of increased output
~ Details on Capital for increased production

Related campanles

IRON MIl‘JING CO, LTD :lo

t A. Present Con@ition

Gapital, number of shares, shareholders and
Mangyo!s investment e

| Present equipmentﬁ_wﬂ
Fixed»assets o
Iron ore seliing.price‘ TR
. Cutput and salee of‘i£eﬁn;;e |
Stete of the businese
Balance shest o

,Profit and loss account

AR

LA

. o ‘ ‘ 200010004-3
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5. Pluss for the Future
Second expansion plan i
Estimated outpub and sales, 1940 )
.

Gapltil plans for 1940

RIa HEAVY uACHINERI Cu, LTD

Capital, number of shares, Mangyo s ¢nvestme
purpose of the company

XI. t\lJ{}-xChU
nt and

Plans for.manufacture_
Esbimated expenses |

' Gapital plans for 1940
Balénce sheet .
Proflt and loss account

Investment in related companies ! -

XI1. MA&PHUELA BORTNG co, LTD

AL e

Al Presant Condltlon
HEEEete e 7 -
Capital, number of shares and sahgyo's investment

A . ~ Present equlpment
;Drilliﬁg operations

?ixed assets

B. E;ggg Fof the Future
Drilling machlnes
Capital ‘plans for l9b01_
Balance 5héet {

- Profit and loss accaunt

CKIII. mANGHUdIA SPECIHL TROH OKE co, LTD

o Present Condltlon

\Caoltal, umber of shares

A

Construction progress

Construction budget

] =
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B.  Blans for the Future N

| - froduction af?’r éohpleizgnu}wmn‘w‘:
Plan for a pr1§ate Iailﬁay Company

Treatment Process | - e T

- hecelpts and expendltures

CXIV.  WANCHURL: 1E.D KINING O, LTD T

Ao, Present Gond;tlon

;‘LCapltal, numbé; of}shérés,.shareﬁoiders and
! - investment by manzan -
Present equlﬁmunt S
Output and salesi
. State pf the business

Balance sheet

Profit and loss'aqcount

v

. Increascd output
Plans for 1940 ,
Capltai nJ.ans for 1940 -
Estlnated output for 19AO
- Output and sales
Sales receipgts and expenditures
Estimated iﬁcomé and expenditure, 1940
;Receipts and expehditures
, ‘Related comparny
XV, MANCHURIA mAGNESIUL InDUSTRY JQ, LTD

Capital, number of, shares and Keikinzoku's
investment

Production goal -
Construction plans /

Construction budget

-9

o | CRESTHICTED.
Approved For Release 1999/08/25 : CIA-RDP78- 03109A000200010004-3 .




prmlqrpved For Release 1999/08/25 CIA- RDP78-03109A000200010004 3

uESTRICTED -

| Eatma'red's&tput 191,() ‘
' Capltal plans for 19&0

Balance sheet
- o

Proflt and loss account

State of the bu51ness

XVI. FU—SHUI\ cmm Co, LTD '
Capltal, number of shares, Kelkinzoku's‘investMént
and bank loans :
i

Present equlpment
Output and sales, 1939 -
State of bu51ness

Capital plans for 1940

4 i, i

Balance sheet
, Pfofit and loss actount
XVII. AN»TU\G EEMENT CO, LTD

Capltal, number of shares, Kelkinzoku’s investment
Present equlpment capaclty and cost
“Plans for 1940 S

Capital pians for 1940

-0 -
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Compuny names are flequéntly ‘abbreviated: in the tables

where there is not room. to erte the full name,
follows this practlce.f' <

-

‘The follow1ng are- the ‘mést: important s’

'Mangyo'ﬂ

T

‘Mantetsu

* v

- Nighiman

‘ M%pﬁan
ﬁagééP%
 Keikinzoku
Okura

Nittetsu

* Manshu Junogyo Kaihatsu habusthlxKalsha

(Manchuria Heavy Industry Development Co, 1%&)
Namman Tetsudo Kabushlkl halsha 3 f .
(South manchurian failway Co, Lud)

Nichimen Shoji Kabushiki Kaisha
(Jayan—wanchurla Tradlng bo, Ltd)

manshu Tanko Kabusth1 Kalsha ,if;~ ”a”'
(ianchuria Goal wining Co, Ltd)

wanshu Kogzan Kabushiki Kaisha
(Manchuria lining Co, Ltd)

manshu Kelhlnzoku Seizo Kabushlkl Kalsha o

:(Manchurla nght metals anufacturlng Co, Ltd)

Okura Jigyo Kabushiki Kaisha
(Okura Enterprises, Ltd)

'hlpnon Seitesu Kabushiki Kalsha,

(Japan Iron Works)

¥

The translation

Lo
s
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R ’f , ' : . SHOWA STEEL MANUF ACTURING co; Ltd

L .f ; Kabushlkl Kalsha, Showa Selkosho
;gvf Abbrev1ation, Showa

AT Present Condltlon

© ——————————,  So——p————
! oo

e 2pit g (Pald up) — | ¥ 200,000,000
At foundlng 1929 { ¥ 100,000,000
' Added 1n ' 1938 ' ' 100,000,000
Number of shares ? 4,000,000
Nangyo :
. " Received from Mantetsu 1,100,000 shares
. ~ From capital increase 2,000,000 shares
e‘mantetsu , _ ) 900 OOO shares
Invested‘by mangvo Uy 2i3,0h9,28&
Capital funds ' | ¥ 183,050,000
Loans S ;
- Direct 4,999,284
, As agent , . 25,000,000
Bonds B - k % 94,800,000
5 Loansv utstandlng : : : : . AR A,786,173
‘V§r10us reserve funds ' -1 ¥ 25,500,000
: Present‘equlpment ) e
.Pig iron Yoarly capacity 1,700,000 MT (g Blast furnaces)
Bloom = Yearly capacity 40,000 MT (2 henn Furnaces)
L Total 1,740,000 MT
' Steel ingots 580,000 MT
Steel billets 500,000 MT
Steel materlal 370,000 NT

‘iB651des the above, accessory equlpment and equlpment for mining

5pg£pg£ in 1939 (Unit 1,000 u)

i
¥

!

: R 3 _ Estimated Actual output Percentage
2 Pig iron 1,450 ‘ g78 60
Steel ingots 620 521 -84
Steel billets 531 458 86
- Steel material 330 314 -9
- 12 -
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CPYRGHT o .
State of the business =
The COmpany has made a rather poor showing reeently, .due
N to various causes such as: shortage of eocal and advanced. .
: ‘price of same, inereased cost of production and 1ngrease of .
‘idle capltai because of sudden expansion of equlpmentl,etc 4
Thls is shown by the follow1ng table. ) ; .
Per;pd : .?rofltv _»Percentage of D1v1dend f
: - ‘ paid-up capital percentag .
1938 lst half ¥ 7,940,319 15.7 7
1938 2d half 8,184,827 7 12.5 7
1939 st half .9 608,564 . 11.7 T
-'1939' 2d half 9, 7&5 606" 11.0 s e
1940 lst half 9,437,517 9.4 6 q
1940 2d half {no figures)
R In the second half of 1939, by transferring certaln
balances, the company managed to pay its regular dividend; .
but in order to come out ever, it was nécessary to raise- the..
‘prices of its products, permission for WhLCh was requested-of -
the government, This was given in June of 1940, but too late, .
to save the situation in'the first half of that year; so the.
~dividend was reduced as above. The new schedule of prices. .
‘Was as follows: )
:Commod;ty ; Revised price per ton Former priee A
< B per ton |
Pig iron * ° ¥105.00 ., ¥8L.00
o Steel bars ST 225,00 L 195.00 .
The transfer of capltal funds was as follows.
1939 2d half - ¥ 14,000,000
: Recelpts 1940 1st half . ¥ 10,500,000
) ' Rece:pts 1940 2d half: ’ 1,060,000,
. Balance receivable from uncompleted transfer 2,500,00 .
ce o - o ¥ .4,000 OOON
. fncreasedférices iggf{§bﬁjégg steel :
( Ae e ; . oty v ! PR “'l: % l\
Official selling prices (f 5 'b'and ¢ i f prices):
‘ y ‘ New price -01d prlce Advance Advance %
‘ Pig iron - Lt L i e
o (4nshan, #3-base) vt Y105 v e 129,63
- ' Steel material ?,_j; o o
| ¥ {Steel bar base) 235 195 15039
R . Half finished product for Japan T
- (#2 base) N 181 151 30 19,87
For Japan .
(¢ i £ Japan) ’ 105 9 26 32.91
- Pig iron
(Half finished base) 195 165 30 18.18

o 13 -
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b ff:.clal purchase prices:™

. L. ¥
%
M SR

Pig iron

" (anshan, #3 base)
-~ Steel material

3(Steel bar base)

‘Half finished '

product #2 base

~Imports from Japan, ¢ i f
‘Dairen

i Steel materlal

‘ Plg 1ron

i
}

g ‘p;#'ice ald PriC% ;‘

{

¥ 90__j

X 65
. 180 150
160 130
213 186

i

i

A‘dvaf;ce Adva;nce %

¥ 25 39.23

30 20
30 26.61
26 : 13 96

;rodugtf n costs (A Comparlson of l9h0 1st half and 1939 2d half)

l%o ls;, half 1939 2d half glncrease_ Decrease
 Raw naterial 66,581 3 63.962 ¥ 2.619 |
- Operation 9.542 9.991 » ¥ 449
'Amortlzatlon i , 5.237 - 4.918: ~.319
Bale of by»oroducts 3.560 -3.499 J461
Various rece;pts -7.392 -3.942 - 3.450
Plant total  70.008 7L 1,422
Steel 1ngots- , ' :ﬁi :
'Meltlng plg iron_ 70,010 . 71.324 131
Raw material 78.996 78,764 232 } "
‘ ,Operatlon 14,348 14.120 .228 1
Amortization _ 5.071 L.924 ; <147
Total for 1ngots’ 98.415 97.808 607
| Steel blllets ) , i ‘
 Ingot material 97,948 97.549 399
 Raw materia¥ 108,608 106,986 1.622 ‘
,Operatlon .196 1.649 1453
Amortization » 1.126 1,104 Q022
Total for billets 109.920 ' 109.739 .191 |
' Rail plant':(Rails, ytubx,s end steel blllets) }
“Btieel billet | | o o
U piaterial 107,534, 105,209 | 2.325 'x
o Raw material 114517 111.352 3,265
' Dperation - 8.581 9.864 v l.283
- Amortization | 2,410 2.452 i 042 a1
| Planttotal  125.608 123,668 1,940, :
: 1 - |
' FESTRICTED ‘5
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End @f lst h@l

Dgtg;l of egu19men$ fund -
leed ausets (Unlt ¥ l UOO)‘ CLLERTL

Bulldlng account
Total

. Property nights
- Building account:

ol leed assets -?

22,200
*:yrsao 1L 171_7 #(92;100) #(

203 holf‘ﬂ
40,011
_ 2&3 432

. Balance sheet (as of 30, 3ep AGLQY L il ATl D
DebitS'** Creditéh'w

Equlpment iund ¥194, 389 990.92 Capital (or stocks)

9,031,563,39 Legal reserve -
40,011,175,18 Special reserve

' to *Bullulng account 32,082 o
*Purchases from the S RSN 0
iron works 27 200
Increased output 29
First stage 42 732
-.Second stage - o 2k, 7R2.0 N RS
: Third stage: oyl 354 LB R
. Fourth stage lOZ 138 2465000 0
Miscellaneous account 8,822
L ¢ Totalos:b v, . 282, 190 LS.LJ
‘ Depreciation dnd :
Amortization 73,852
v Jotal - 78,769 [sig]
Total expénses 203,421 Z§i§7
C?mBéfore the plan for increase) : ’
Bﬁii§imékaéc§§ntﬁ:. , :
gcohstrucﬁibﬁfu L 16,745 v
. -Fourth . stage ' S
Flfth stage' 23,265 279 900 256,635

# Refers to present budget sums less than ¥ 3 Obo dlsreoarqea

¥ 200,000,000.00
P 3,400,000, 00
22,500, 000.0C

Products 2,649,98L.57 Bonds . 95,100,000.00
Products half : .. Loans” ERS 12,900,000.00
finished 9, 313 846,30 Dep031ts 64h 734.11
Stored goods Al 557,533.23 Loan securities “215,000.00
Special material 5,192,654.20 money received as securlty o _3 000.00
Securities 150, 0254 00 Employes!s ‘sawings and =~ i i
. . Cash - | 15,5673.07 fldellty 8, 862 27,00
. Deposits 10,069,541.81 Miutial 4id ‘dccount R 120 480.07
~ ‘Loans , 389,206 31 Exchange account by, 0%6 08
Negotiable.bonds 173,350.00 Accbtnts payabld 184,091,753.30
Money posted as sec 2&3 054 OO Eull termed redeemable bonds »__37 200,00
. ok “ "." . Y. R, L "t' - Lo
- 15 -
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UUULVD c&‘V\J.LUD
Accounts rece:LVable 16,854,235.15 Temporary receipts 4,033,261425
" Temporary payments  48,030,666.65 Bal from previous account = 2,612,693.67
- Bond. balanca , 889,500.00 Profits’ for period 9,437,517.30
Total ¥ 378, 961 995.T8 Total % ¥ 378,501,999.78
: i -
: Pro£1 lgﬁ_ EQCOun ’
. S i =
Losses_ , . Profits .
'Sales'expenditure ¥ 51,939,980.04 iSales recelpts ¥ 67,081,204.80
Interest expenditure 2,203,652,90 Interest recelpts 146,210.19
Management expendlture6 392 636 11 management recelpts 155,015.21
kiscellaneous ) ,
expendlture 339,900.96 Miscellaneoys receipts 2,931,257.11
PI‘OfltS 99[4'37;517!.30 o
Totel ¥ 70,313,687.31 Total _ ¥ 70,313,687.31
Bonds ¥ % 800,000 ’
Note. (the company's bonds, advance borrow1ngs and loans are as of
' 31-Jan 1941) ;
Lee&e. .l.ea..
‘#1 ' ¥ 8 800,000 Issued Nov 1935 Lo 37 Guaranteed by Mantetsu
#2 ;16 000,000 Issued Jul 1936 b 2% Guaranteed by Mantetsu -
#3 25,000,000 General iortgage Jul 19394,3% Guaranteed by hangyo
# 25,000,000 Sep 1939 4.3% Guaranteed by liangyo
75 20,000,000 Dec 1939 k. 3/5 Guaranteed by Mangyo
Remefk: bonds redeemable in lO years, but must be left 2 yenrs unredeemed |
’ (issue 1, 3 years). At the end of January of this year ¥ 1,200,000
v,e'_of the flrst 1ssue and ¥ 2,000,000 of the second were redeemed )
‘ S _ a #-
Loans ¥ 4,786,173 :
‘ - From the 100th Bank ¥ 2,900, OOO (By note)
From the Bank of Chosen 1,886 173 (By overdraft)
Output and dlspersal of products, 1938-1940 (Unft MT)
Note:, , the fiscal year io* 1938 and 1939 is A rll—March :
~Pig iron: 1938 1939  (Estimated) (Actual Result)
- Sl 1%0 (Apr—mar) 1940 (Jan-Dec)
Qutput 713,371 878,062 1,259,100 w7,677
il e ' ‘ U R T ¥
Dispersal . ) ' s
"~ Yanchukuo 95,016 131,915 ‘ o
’ TR - 750,000 483,067 - b |
f«{apan B 112,080 290,840 . i ,
. 8elf 499,674 461,643 509,100 468,876
. ‘Total 706,770 884,398 1,259,100 951,943
' %
- 16 — :
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: CPYRGHT '
‘ : Stéel ingots: 1938 1939 (Bstimated)  (actual Hesult, -
I o iv 1940 (Apr-bar) 1940 (Jan-Dec)
| »iOutput 585,092 | 521,608 . 560,000 533,802
_.,Dlspersal R ‘, SR -
¥ Manchukuo - (101,5[4‘8 : 15,690 L
- o 18,000 © 7 16,221%
Japan , L . .
Self 5QkaSbly. 505,918 542,000 519,402
Total 585,092 521,608 | 560,000 535,623

) vSteel billets:

ohtet T 520,752 use,70 g0 436,973

.,D:Lspersal | ’
janchukuo 58,69§ o 56;469‘" l?0,000 132,820
= Japan ‘ - 141,668 57,707 .3@;é3¢<fi '
.Belf L 336,360 30,007 37710 358,726
Total | | 536,727 454,293 529,690 491,546
Steel maﬁeria],: | ‘ - ‘ ' ’
Coubewt | 292,542 314,508 296,700 301,789
' Dispersai . | ‘ ,
uanchukuo 262,615 366,708 " 2677700 |
Japan v ) ; L v295,281*
Self;.’ C 25,327 53,681 . 290000 _21.224
yTetal é87'996 : | 320 389 .596 700 316,505

,}fﬁelatlon bctween the sale 9r1ca of .Lron and stuel and capital returns

Plg iron (#3 base castlng, pez MT)

1 ‘ Domestlc sale
5 s Nlchlman’”_Sclllng price at H51n1ngwf Pt ¥ 112.00

. /,‘ v !"-«v‘ya}; + Lidvoice price. of - Showa. and Penhslhu ER = 90,00
o : o -,,.Jf‘re:x.glt ‘Anshan;to Hsining , o ¥ 7.00
.. Gomuission to. Nichiman (2. 5%) DT o6

Balance (gain) S 12,38

' . : ’ 112,00

Co= 17 -
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Q’ffﬂdte: ‘the actual frelght Anshan—H51n1ng is E 6 93
R actual freight Anshan-lukden is 2.08
i ‘attunal” frelght Pena51hu—mukdep is 1.97°
.HenceJ the balance should be corrected accordingly. Moreover,
“then tae sale is made directly through mlohlman, the commission
is 1.3%; but, when they sell through an agent ¥ 2.50 per ton
'eimust be added which- reduces the balence some ¥'1. 25.,

Sale in Japan k |

¥ 79.00

' gelling price in Japan proper ,
~ Invoice price of Showa and Penlisihu o ¥ 90.
' Freight to Japan . o -
Commission to Nichiman (1.3%) ,
.. Total S o 10338
. Balance (loss) : - 24,38
' : j ¥ 103.38°

E To meet, thls 51tuatlon, Nlchlman suggests the follow1ng fev131on.

‘;‘Selllng price in Japan proper ‘ B »%f o ¥ 105
~Invoice o ; ¥ 90.00
. Frejght 2 “ 12.02
' Commission (1.3 1.36 °
. Total , o 103.3
"7Balance (galn) : 1.64

. ¥

'rrelght from Manchurla to Japan is as follows.

By Rail (Speclal rate) ¥4, 37
"By Ship (Special rate) ' 5.40
kiscellaneous charges 2.20
‘Total 11,97

The prevailing rate however, is ¥ 12. OO
"j”sTf Steel bar5°'

L; Domestlc sale (Small size 19 m/m—32 m/m per ton)

¥

f Nlchlman s selllng prlce in Hsining ; 7A‘? C ¥ 23200 |

" “Invoice, Showa to Nichiman ¥ 180,00
. Freight, Anshan to Hsining ' 7.00
" ‘Commission to Nichiman ' __5.62
Total , - T
' Balance'(gain) : f ' 39.38
’ ‘ : . 'x 232.00

_‘?Note' if the frelght is based upon the rate between Llshan, and
. ~the selling price remained the same, the balance is reduced. If
'the sale is made through an agent calling for ¥ 10, commission,
Ji " that to Nichiman will be reduced proportionally so that ¥ 7.30

TR AT '}must be pald and the balance reduced acCordlngly.

C 18-
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Import of‘Jépan~made steel bars (Small size, 19 /m-32 per tdu)

., . . Nichimar's selling price in Dairen ¥ 225,00
JImport price ¢ i f, Dairen © - ¥:213.00.
 Commission to Nichiman (2.5%) direct S 5.62 0 -
. Wharfage and miscellaneous, Dairen 5,00 :
- Total T T ¥ 223.62
Balance (loss) ’ , T e 1.38
A, - E35,00

Note: if the sale is made ﬁhr&ﬁghfan Agent,‘ﬁhe:commission is
inereased ¥ 7.30 as above. If tiie sale is made north of
Dairen, to Lishan, freight to that place must be added.

"B. Plang for the Future

"W, Gompletion of the fourth stage of increased prp@uctioh‘”"”“'

Of the fourth:stage; the company has already compietédfthe

””ﬂgﬁbduction of 500,000 1T of pig iron and 400,000°MT. of bloom.

There remains to be finisheéd by the end of 1942 the following:

Bloom 160,000 T Prosent capacity "~ 200,000 MT

. Steel ingots . 750,000 MT . Present capacity.i...:.1;330.000 T
Steel billets 500,000 MT  Fresent capacity 1,000,000 MT

Steel material " 260,000 Wl Present capacity - ... - 630,000 MT

' The capital needed for the above is abbut ¥ 330,000,000, (In the

. ‘budget for 1940 and 1942 the total is'¥'IBO;OOQ,OOG;)r

The company comtemplated undertaking the fifth stage of the
increased production plan this year, but because of the: shortage
of materials, it:was decided, after consultation with Nichiman,
to go on with the fourth stage and postpone the fifth to a later
date., The details of the fifth stage are:

Pig iron S 850,000 T  Yearly output

Steel ingots ’ 750,000 MT Yearly output
Steel billets : © 670,000 ¥T Yearly output
Steel material 300,000 MT = . Yearly output

The capital needed for this is dboiit ¥ 280,000,000,

A

Plan for chemical industry U e SRL G L

This concerns the utilizatibﬁ"gf'ﬁhe gas and tar generated in
the course of producing pig iron and coke for making synthetic fuel,
ammonium nitrate fertilizer, gto, | The governments. pf. both Japan and
Manchoukuo aré giving it ‘aid in the way of maberials, technical
advice and capital. The estimated first payment is ¥ 3,750,000,

e

4 The plan calls for the production of 213,000 uT of liquid fuel
and 130,000 NT of ammonium nitrate Tertilizeri: It:.is.divided into
two stages and cslls for some ¥ 260,000,000 tw furnish the equipment.
ilso for ¥ 60,000,000 to provide for the related industry of dye
mahufacture, ' . '

-19 -
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ki5Undertak1ngs ;g_ 1940

RESTuICT?D

The followlng, now under constructlon, Whlch reﬁélh‘ofbthe fourth
[stagevof 1ncreased productlon, are expected to be comyleted during this

o year:

‘ ‘Bloom plant (ao ooo KT Kenn furnace) by the end of 19ao

Ore-dressing plant (Sinter treatment 150,000 UT) by the end of 1940
* Coal-washing plant (Washed coal 700,000 ML)

T

‘Pl@§~fbr’aagjtal.;g 1940

"Cagltal

k fBalance iprward

~ Bonds

“flangyo investment

Profits
Total '

r,gggendlture

- hnnual expenses
';incruased productlon
Jining equipment

Ore-dressing equipment
Pig iron equipment

/Steel equipment

~Becondary equlpmcnt

. Land’

,Investment in related companies

‘EX post facto treutmant

“‘“valdendg

. . Bond redemption
..Total '

+

aE EQlance forward

;;Note.

' ﬁev1sed Plan

' Steel~max1ng equlpment (building and 1nstailatlons under COrstructlon)
G by the end of 1940,

October

August

| - .
x 14,500,000 : ¥ 14,500,000
! 30,000,000
50,000,000 ! 10,000,000
33,600,000

¥ 88,100,000

24,297,000
86,797,000

‘¥ $,000,000

: ¥ 9 ooo 000

52,255,000 ' 50,000,000

: 10,870,000

‘ _4,675,000

v ~'5,830,000

; ‘ 11,630,000

b 16,445,000

‘ : 550,000

3,750,000 4,450,000

i ,000,000 4,000,000

12,192,000 13,200,000

1,600,000 1,600,000

X 82,797,000 x 82, 250 000
4 ,

¥ 6,000,000 x 5 850 ooo

eApeCtad productlon of pig iron, 1,100, OOO MT

‘Lstlmated output 3nd sales in 19 (npr—mar 'Al unlt MT)

cf

i g lI'on
'Steel ingots

. Steel billets
Stee.L matcrlal

”'iNote"

futput

1,100,834

560,000
188,690
337,700

Sales ? (To Japan)
: {
589,647 400,000
21,000
123,480 33,480
302,200 1,500

1ncludesAbillets and Sukerupu in steel material.

L

- 20 -
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Actd%; output and sales (Apr—Sop ;940) o ”
' » Outputk‘ Sales::‘
g Pig iron B 482,370 254,025 |
Steel ingots _ 2595 ;206 SRR
. Steel billets - ' 225,928' 56 987
o Steel materlal ' l70 OSA 167,718
Note. lncludes blllets An the steel materlal. o
A comparlson of income égg' xpundlture in the two Eg;;gg_ of Q
Incoms 4 - .
‘ . Pirst perlod ~ Second period
} o in.r . (Estimated)
Receipt from sales ¥ 67,081,200 1‘;_7 ¥ 66,388,000
Pig iron ¥ 20,434,982 ¥ 19,908,000 o b
-Bloom 41,958 _ 1,920,000 ‘
‘taterial 42,429,218 o Llyy 560,000 = ¢ -
Others 4,175,044 .
General recelpts int. . 301,225 AN 173,000
i lMiscellaneous 2,931,257 _ .
sicenio | er o Totallt ¢ - e ¥770,313,687 [sig/- ¥ 66,561,000
‘ Expendipurei o | - L
o " Sales expenditure . .51,939, 980['137 . 50,062,000
: ‘Pig iron ¥ 18,103,067 ¥ 16,767,000
- Bloom b bTh C 1,428,000 L
- Material 29,954,466 ' 31,867,000
¥ © -Others. =~ 3,857,971 ' o SRR
‘ Genersl expenditures 6,392,636 : 6,599,000
‘ Interest paid e +.2,203, 652 Sl o -2,900; CoC
o, lMiscellaneous expendlturcs ‘
' Total Y 60 872 ,170 [";;7 ¥ 59, 561,000
Balance (profit) ¥ 9i437, 507 17&37 ¥ 7,000 5000
- Note: flgures below ¥1, omitted.
Plans for 1ncreased productlon and expun31on of iron and steelf
: T (Unlt 1,000 mT) T ’
nfig iron; .
* Cepactty: 1939-1,7005 1940-1,700; Goal -1, 70@ e
: 1 ; Blast Furnaces' 350 MT-1; 400 wT-1; SOO MT*l OOO MT 700 MuT-2, 2
- B@oom; § ) o
Capacity' 19A0—80 Goal~200, ueededvl20 -
: Renn Furnaces: l9h0~h, Needed~6
Total for pig and bloom: 1939-1,70C; 1940-1,780; goal-l,900
la-
! NI Ry
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~-Steel ingots:

~Capacity: 1939 580 L9h0—580 goal—l 130

!
1
H
|

1

. Increase—75o (19@1—5u0 19&2—250)

oo Open—hearth furnace: 100 iT-4
L ' 150 ul-2; (add 6; lqgl-z, l9h2—h)

: PrOllmlD“r} rcxlnlng furn. ce-' 300 1-3 (ddd A, ‘Al 3, 'Aé-l)
?‘Cupola furnaco: 600 . Tl (add l, l?hl) | '
s vnes |
Capaéit&; 1939—500 l?AO—SOO, goal*l 000 (Increase, 500 1942 )
Ingot d1v1der' l (add 1942-1. )
Steel materlal
;}'Capa01ty‘ 1939-370; l9&0~370 goal—éBO ‘
. i't<‘. ‘ Ralls and large sizes: 1939-160 l9u0—160 (no 1ncrease) ,
?’Snali sizes and wire materlal. l939~l70 i9h0—l70, goal—280 (add 1942-110,
1wed1um plates: goal-150 (add l%lwlso)
Thln platcs 1939—h0 lQAO—hO (no 1ncrease)

i

.Old Plan for 51 and 51 stages of expan31on

”»~Plg 1ron Goal 2,550 (add 19@2-300 1943—550 total~850)

Bloom Goal 200 (add 1940—k0 19h2~l20 total—léo)
v‘Total o 2 750 1 ‘
SN "’;ﬁi . N “ ﬁ‘ Increase % » ‘
‘ Goal - 1941 - 1942 U193 194
" Ingots 2,080 500 250 70
“'Billets - 1,840 . 670 . o670
‘Materials’ 930 ' 150 : 110 300
Rails, large size 360 _ ; . 200
' Rails, medium size 100 j © 100
‘Rails, size and . . : *
. wire materlal 280 o 7110 :
MGdlum plates 150 . 150 |
’Thln plates 4O . R - N

Note. 1mprovements of high temperature furnace.

i

. f’Apr 1939350 MT furnaC¢ to 400 KT furnace
‘ Apr l939~h00 T furnace to 550 MT furnace

[

- 22 -
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oal Qutgut

“Mine

A,

Cagltal (Pald up)

At féunding 1934
First increase 1937
Second " 1939
thrd n 1940

Number of shares

Mangyo
Transferred from Ma

r - RESTRICTED

Mantan

Present Condition

\

v ¥~ 16,000,000
;. bk,000,000

" 120,000,000
100,000,000

nchuria and lantetsu,

(in the name of the Minlster of

Communica

tions)

Capital increase guarantee

Central Bank

Mangyo's investment (as

| Capital
Loan
<" " as agen

of Jan 19ui>

¥ 300,502,011
© “92,700,000
t- 30,000,000

Bank loans

. Por tha year
M LA

V’fBonds and advanced loang .- -

ending March 1939
. harch 1940

T MAWCEUHIA QOAL NINING <0, LTD

1“:T an?hu Tanko Kabusﬁlki X

?isha
Abbrsvxation,

2 3@0,000,000

1,155 236 shares

53,200

u,/400,000 . "
21,56)-L ]

© ¥ 149,000,000
5,830,749

7,030,000 NT
11,890,000

Coal> output for 1939 (Anr '39—mar 'hO unlt 1@ OOO

: ﬁines direétly oWnéd:

~Affiliated mines:

Hun-ch'un 1

'-: Mine

- Pei-p'iao
Cha-lai-no-erh
- Tung-ning
. Heng-shan
Ch‘eng—tzu-ho

"F.-oufhs in C 288,""*
Hao-kang - og
‘Ti-tao | 3

Fa-chou . . . 13.
‘T'ien~shih1fg o 5

Ho~lung = - o E

Others ' ' 5
‘Total

Ying-ch'eng-tzu 23
Shan~-sung-kang 2
v - 23 -
-~ /- BESTRICTED
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- Amount 1n7ested in various mines (as of June 'MO ‘unit, ¥, OOO)
, ‘}aine . o le_eﬁ Assets Floatlng Assets ’“otal ‘
. , » -
%Fou-h51n 78,660 18104 %6, 761
“‘Hsi-an 37,726 9,611 17,367
Pei-p'iao , 26,829 6,521 33,410 *
fHaO"K?«nS 2h,089 ‘ : 8’1'[67 ’ 32’556
- Ti-tao 21,909 : 7,264 29,173
Cha~lai-no-erh - 3,790 _ 1,226 5,016
- Fu~chou ‘ 1, glg 567 - 2,415
-T'ien-shih-fu 6,7% 1,938 - 8,733
Ho~-lung M,652v 1,592 6,244
Tung-ning 1,506 , bog 1,935
o Ch'eng-tzu~ho 4,834 ‘ 3,314 2,148
~ . ' Heng-shan o 4,84l . \ . 3,213 8,057
-1 Sen-hsing ‘ 3,224 ‘ 735 3,959
Subtotal 220,766 ' esom 283 i
D::‘Lr’éc‘:’clgyv controlled ' ? e N
mines & coal mines g,805 i 29,681 38,us6-
S ’ . b X Bane
- Total , 299'571, ‘ 92,692 o 322,263
i it “
~ Nanme of company Aubhorized % from Divi- Amt from Paid in from *
‘ ' Capital lMantan dend % Mantan Mantan
~ Tohendo Development 140,000 - 7.1 _ 10,000 10,000
. .Fou-hsin Works 4,000 42.5 4 1,7%0 1,115
" Ying-ch'eng-tzu Co L,000  60. 6 2,&00 2,400
‘Shap-sung-kang " 2,000 50. - 1,200 1,200
Shu-lan 15,000 0. - - 6,000 6,000
. ‘Hun-~chlun | 30,000 50, 4 15000 10,000
Mantan mine-posts ~ 5,000 100. - 5,000 5,000
" " mining tools 3,500  66.4 - 2,300 2,300
 Yu-tung Coal line 6,000 2.8 12 52.5 52.5
' Manshu explosives g,500 g.2 . -~ 70 70
*. . 0il Conversion 20,000 6. - 500 500 .
" Synthetic Fuel 50,000 6. 1 3,000 - 2,400
Total o o zss‘odo v w25 41,037.5
.. ; - % e i ; : b '
RN ’Amount underwrltten 'by Manta.n ¥ 47,252,500 - _ : ¢
“i- . 0f which, amount paid up 41,037,500
i eLoans outstandlng . h 470, 2}6 ,
i
|
' <2k -
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' " 8tate of the business i
DR A
Period Heceipts Expenditure Profit
- U193T (uul ’37—Jun '38) ¥33 523, 564 ¥21,68¢, 1so xe 235 3&& _
Uy 1938 (Jul '38-Jun '39) 55,516,975 ¢ 52,317,990 3,198,985 .3
Y 01939./(Jul-Dec) U L2,027,B95 38, 177,640 3 850,255 4
11940 (Jen—Jun) ;5h 709,102 . 33,955,885 753 ar -
Cost of coal proauctlon, 1937—19MO S
Item of expense Jul.’ﬁ?—‘ Y rul '38— 1939 1940
: Juni'38.  Jun '39 Jul-Dec  Jan-Jun
General *¥2}352”ﬁ""" ¥2 381 ¥3,18 ¥3,u4
Excavation S |1 .58 Ry}
Labor wages ' T 2,09 2.39 2.90
Supplies 2,011 1.453 .96 1.11
Blectric power 1,153 - .256 . .28
Repairs = ;gl Al
.77 Nine-posts ' M7 LT2
7. Powder o .26 25
¢ Special grants 241 535 :
s AmSrization 563 J52l RIL] .61
~+ Less varibus receipts . 177 1_u7s L 1 72 + 1719
Production cost 6,473 6.1486 7 15 8,93
(* Includes wageq ¥O 601)
3*»Belance sheet (as of 30 Jun 1940)
Debit _ ~ Credit ‘
Unpaid capital ¥ 50,000,000,00 Capital: ¥ 300,000,000,00
Mines (fields) 85,199,562.51 = Legal reserve €61,000.00
Land - 5,182,233.30  Special
 Mines (pits) reserve .. 850, 000,00~
;yﬁﬁpoal):j 58,87&,916;28 Casualty insur-
Sand fields 18,856.40 ance reserve 400,000 .00+
- Coal dressing Retirement
sta , 5,852, og, 10 funds . . . 508;000,00
Pactories L8, 893 %5L.81 ° Bond redemption:.. - 1,240,000,00
Elec power e Balance forward 501,544,91
. gte 671,699.13  Profits . ,: .. - -753{216.73
- BRailroads @i 2.10,002,385.80 " Withheld for re~
Telephones 790,528, 77“w4tlrement funds 285 ;%10,00
Water works LT 689%,009., 34 Bonds o -;hg 500,;000:00
Heating - 8, 009 733 671;?Loans - 60, eso ooo 00;
Electrical "vf?“’ jﬂ‘Accounts pay--- o
squip - : T 5, 803 077 39,v‘ab1e - .L~;1?4u89 588 73
Water trans— “ © UBills payable L, 675,231,850
port-equip - ’~"-1ES 712 O5“jF1de11ty bonds. »7:25007,376:28”
\M1$csllaneous”f s Employees' | .:..o roionioin ol
equip: e ?"”3h 650 252,35 | saving§: .., o v
Invastments : 132,278,500, OO'ﬂﬂMutual beneﬁlts SN R el P
Goal:: B 5 627 252, 79if‘account Ry 438,671,607
Misc: products= n 9302,19  Bank’ overdraft T 8364735307
Stored;go&ds.“ﬁf.7356l hlo 516 68 ._SuspenSe receipt . 1U4,7L8,523:u9 "
: . 1 Hgney recd as
gsecurity 73,89%.80
s - 25 "
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Debit ‘ ' " ' Credit
Lumber ; R 4 uzl, 783, 05 Mangyo ‘
. Loans outstanding 6,227,167.81  account ¥ 27,500,000.00
- “Accounts receivable - 13,559,215.84 ' -
. Bank deposit - i o u 221,674.54 Total ¥ ugk, 320,6L5,18
- fash ' : 601,173.84 ‘
: Suspense payment o 83 185,019,30
‘Balance from bonds 658,000.00
‘Money deposited as sec 4g3,773.9%
"Nicbima? account 5,352,736.30

Z¢To§al;fj'q: o ugu 320 615, 1€

Proflt and 1ose account (Jan—Jun 19&0)

}Loesee. o } | '\f ‘ ‘ Pro£1ts )

Seles expenditures ¥ 33,238,260.18 Sales receipts 3 3n‘62u 738.30
. Investment " ~ 717,624.92 ‘Investment " ’ SL 363 53

. Profits ' 753,216.73 oo

Totel ¥ 34,703,101.85 Total o 1 3& 709.101.83

,-Note. amortization for’the first half of 1940 was ¥ 2, 685 276.25, and
e » ellminatlon for the first half of 1940 was ¥ 129 861 78.

Bonds, advanced loane and loans (as of 31 Jan lth)

~

 Bonds:

';'¥ hg 000, 000
Nomura Sho?en Guarantee ¥ 9,005,000 |
~Mantan Shidan A 10,000,000
- ﬂ. " B 10,000,000
" ) " ¢ 10,000,000
_ " L " D - 110,000,000 o
" kdvanced loans | | o ¥ 730,000,000

‘ﬁbaﬂs:' - : o o :g :5?830’7u7

Manshu Development Bank (overdraft) 2 52,868
K Manshu Central n : 77,878

Detazls of the issuance of Mantan‘s guaranteed bonds

. The guarantees for Mantan'e bonds were arranged in October 1937
4 by Mantan and the Development Bank, representing the corporation
: j(Shldan) under the following agreement. MMantan offers its property
~ . end assets,’ "present and future, as security for its bonds." At that
o5 bime the hanchurlan law concerning bond guarantee and trust was not
nyet promulgated. ‘S0 Mantan negotiated advanced loans as a temporary
. measure, and, while waiting for the appearance of the law, made these
. into guarantbed “bonds. The above law was promulgated 25 Aug 1938
+'in accordance with which Mantan and the bank iasued certificates,
"~ which were eigned in November of the same year, At this time the
former amount of ¥ 55,000,000 was increased to ¥ 140,000,000, and
Jien 15 Dec the first A bonds were issued for ¥ 10,000, 000. Later, the
’\ether issues to 2 total of ¥ Lo, 000,000 were made.
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msmmcmmn
L Pivst issue _;f LT Ry 0 000000 T 15 Dec 3938
CoovilBecond B S 716,006,000 - ~15 Apr 1939
 Third o o0, Y000 oooi-‘-'g_"f-f“- B Oct 1939
g Fourth L D ) “710,000,000 © <7 718 Wov 1939

St These all mature in ten years, but must ‘be'held for two: years‘
. interest U, 3% issuing price, 99.50. 3631des the abOVG the adﬁanced
‘loans amount to ¥ 30, OOO 000.

~

jijxtract from the flotation of Mant n's second bond subactipt1on,

) Oot. 19§7

R "Artlcle €. Party of the f1rst part hypothecates a first cleim against
s alls 1ts. property and assets in guarantee ‘of its bonds, a foundatlon
e m»'will be set up for this guarsntee; its form and nrocedure Will' be
.- carried out in accordance with the law, and with a separate contract,
- Article 9. The Mﬂnchurian Government guarantees the pr1nc1pa1 ‘and
interest on all the abqve ‘bonds until all clauses ooncarnlng the form
and procedure of the. bonds have been determined.
¢ oArticle, 10, Succeedong new issues of bonds of thls company and isgues
S ifor re@emptlon of . outstandlng Yonds shall Be guaranteed in accordance
0 with-Article 8 and . the preceding article'and théir redemptlon ghall
w-receive equal treatment w1th that of the: earlier 1ssues.ﬂ

Extract from the trust deed for the First’ issue of guaranteed
bonds of the Menchurian Coal Hining Go Ltd, dabod 10 Tov 1938

"8ection h Real Property Seourity (Guarantes)

Article 30, The party of the first part, as a guerantee of this com—
v o o pany's bonds to: ‘the amount of ¥ 140, 000, 000 in Japanese currency, es—
: tabllshes 23 prlmarv claim, registered at the Manchurian Imperial Dis-
AT, trict Court at WAFAWG”IEN on Nining Industry Foundetion No 1, which
N KX £ ) owns. . . ) .

o

The artlcles formlng the Minlng Industry Foundation, mentioned in
LR the prev1ous parapra h, shall be recorded in'a catalogue and, as the
LU0 certified catalogue of the Mlning Industry Foundatlon, shall be pre—
served together wita the trast deed,

1 - Article 31 The party of the first' part shall 1mmed1ately add to the
Mining Industry Foundation of paragraph one of the previous article,”
all mining rights without exception which it owns and equiphent,
property connected with the operation of each of the coal mines of
Mi-ghang, Hao-kang, Chientao (Ho~lung) Tien—shlhfu Shu—lan and
Tungunin ‘

' The party of the first part must add to the above Mining Industry
4.5 Foundation all property presently owvned as well as newly aequired in

- S " the future and concerning the making of additions it will immediately

' N go through the procadure of requesting the recording or reglstratlon
of" changes in the catalogue of the Mlning Industry Foundation resulting
, - from the additions. . .Concerning things which bélong to the said Mlning
AR R Indastry Ibundation. rev1sions and other instances shall be similarly
’treated. »

A

—v-;,,[
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- the dssets referred to in Articles 30 and 31.
~ Argicle 33.

~ according to his holdings.

! of the second part,
the second part, ghall immediately, according to the transfer,

.- fation, and moreover, in the case of deale,
- in trust for the party of the second part.

i

thé{part&‘of'the second part.t

Miﬁes directly ovmed:

i
H

jQuéﬁuj\of the various coal miﬁes/(Apr-Mar.i§3h~l939; uﬁi%}fﬁf)w“

Article 32. Thevparfy'qﬁiﬁhe first part shall, on demand of the party of
. the second part (beqdhol@qrs) when security is considered insufficient,
“ladd to the guarantee of the company's bonds even property not included in

et Each bondholder of this company's’ bonds regardless of the
1 4yssue or issue date shallyimpartially receive inﬁerest oni the principal

Article- 34, The party of the first part when transferring, trading or
'gelling any part of the property which is included in the guarantee of

this company's bonds and which ‘will not damage the operational ability
: of equipment nor the value of the guarantee as recognized by the party
‘ receiving the approval in writing of the party of

trade

or 'sale, go through the procedure of requesting the recording or reg-
¢ istration of the change in the catalogue of the Mining Industry Foun—
chell ‘hold - the sale price

.. The party of the first part, concérning the security property in
~ the previous paragraph, shall immediately notify the party of the
~ second’part in writing, when, due to official levy, etc., there is
. fear that they will not receive the settlement and furthermore when
© they do receive compensation, shall immediately hold it in trust for

Mine © 193k 1935 1936 1937 193¢ 1939
Pouchsin 99,358 143,321 171,100 399,530 ' 1,310,018 2,876,479
Hsi-an 498,002 679,002 894,066  79€,029 1,123,708 1,290,937
- Pei-p'iao 276,979 089,938 292,76¢ 351,771 398,827 689,823
Hag-kang 315,104 328,289 3u1,644 479,845 671,581 976,843
Ti-tao . - - 13,911 60,267 = 101,552 171,770 378,218
Fu-chou = 162,966 145,789 143,676 140,980  1LL,099 127,380

R Qha—lair ’ . ] . o et R, T .
¢ omo-erh . = 39,852 137,536 151,097 149,326 208,757
I3 ‘Ho-lung - - - 2,885 - 8,997 68,726
Lo Tlien—. o S B 3
shih-fu - -~ - - 3,957 21,110 95, 841

L Pupg-ning o~ o T TS 2,069 - ' 62,024 124,796

Heng—shan - - s CodL T 6,350 ¢ 76,627
Ch'eng- a . : e
v 7 bzu~Ho R T S 4,503 57,262

- Senchsing - . .- < V= e 7,721

.o Ai-hun, — = - A e 19,084

. "Pag-ch'ing - - = - - - 7,550

. eBhus~lan JUREI - = k,953 20, 761 12,872

Y. Hun-ch'un  — L= s AL S 7,582 10,800
Potals  T,352,429 1,640,100 2,041,657 2,433,666 4,130,656 7,029,716

4

o T
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Affil;ated mines: ‘
N . lf.; Mine ” ‘.,,.i"f, : 1937 : , 1938':;:' ,.,,-._19'39,:\:::; L
Shuclen, - S 666
‘Hup=ch'un o k,365 16 929 e, 5058
; Yingﬁdh’eng-tzu 7,708 HS 629 + Peiyrg, ool
” Shan-sing-kang C: et oo Tooogoolw o, 8,018
Dotal , “ 12,073 © b plg, 310
Grand total ,{M;L“fT_‘ R e e
193y ‘1935 1936 1937 1938 1939
;;;;352,u29 1,640,100 . 2, oul 657 2 M55 T Eh 196 21L 7 275 026
"14’: s /
e oy Note: the Shu—lap mine field was given %o’ a separate sub91d1ary
. e compeny in June 1939. The Hun~ch'un mine field was di-
S vided between the parent company and its subsidiary until
Dec 1939, when it was handed over entirely ‘o the sub-
‘sidiary. . ‘
. ' Ouxﬁutkof other companies
ompany || 1934 - © 1935 1936 a9y amE 9%
Eahenao' | ;T' o 1fff.? g1 525,672
‘ . Penhsihu 751,656 7h5,937'-. 753 603 - 836,801 951;356 . 973,234
i Hanteteu 9,810,038 9,732,290 10,149,421710; g39 , 546 1o /093,503 . 9,915,492 -
Others ezu 608 088,805 25k, 732 58 75n 782 175,: 7hs 412
= b Total 10,796, 302 10, 767, 632 11 197 8h6 11, 63u 901 11 777 851 12,162,810
- Total o
includ—- S ;
1ng N
| Manten 12, 1&8 731 12,407,732, 13.239,503 114,080,662 15,07u,065 19,437,836
' Incruasn - -,'::’E - S :
rate % 100 102,1 _:»h‘ 109 115.91 £ .7131.5 160
| B, Plans for the future S
Plan for future output 19MO and 19h1 (Apr-Mer;: wnit, 1,000 MI)
| dine 19uo' 1941 Mine *'*iéuﬁt.‘lgﬁm';;‘f’
¢ R '
"¢ Tou-nsin 3,969 5,002 Hao—&ang 1,709 2;2€1
k Hsi-an 1,909 1,883 Ti~tao 859 1 162
> © v Pei-p'imo 1,335 1,54k k! eng-tzu-ho 749 708
L Heng<shan 312 720 "T!ien-shibh~fu 466 518
o San~hsing ‘g1 119  Fu-chou 129 158 ;.-
. Cha-lai-no~erh 300 299 ,ho~1ung 298 212
Tung~-ning g9 120 Ai-hun 57 B0
Pao-ch'ing g 6 :Hsing-lung —
N Totel 11,89 14,803 = - i .
—_RESTRICTED
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Estimate for Jan-Dec 1940 | © 10,752,000 NP
: o ':
B Estimate for Jan-Dec 1941 . o 13, 516 OOO MT
Actual output Jan~Dec 19“0 }u d 8 9%3 OOO MT

After 1942 the Sécond Five-Year Plan for coal will g6 into effect
‘with an estlmated output of 10,000,000 MT. '

Gbal output for all Manchuria and the amount exported to Japan

4 o 1938—19MO (Apr—har reckoning; (unit 1, OOO MT)

| Company 1938 1939 f | 'Vigud

1 .<Ma.nta,n System | 4,196 7,275 | 13,279 '

/ Penhsihuq Ta57 . 973 - S 1,34k

- Tohendo 15 526 950
Mantetsu System 10,042 9,915 10,000
jOthers o : . T82 _ The ' 1,345
Totel L 1B,97W 19 h37' 26,918
o Japan o nE0 1187 | . 60 .

*A$ the beginnlng of l9u0 the estlmated amount o be sent to
Jepan was 1,100,000 MT; the actual shipmen+s during the first half
of that year were 460,000 MT; so at the 9 Nov meetlng of the plan~
. ning board it was decided to reduce the amount estimated for the
' second half from 640,000 MT o 40OO,000 M. This made a total for
the year of 860 OOO Mo as above. ~

“Plans for excavation at the importent mines, 19”0

"~ Fou-hsin Mine Head fiain Shaft ‘ : . Connecting
N T ' : i .Galleries
Heian 683.20 m , : 1,067.70 m
 Taihei 807.90 S : ©1.138.90
. Geryu 638.20 | 269.70
- Kotoku 1,217.50 S ' 1,u4k8.10
_Shinkyu 1,757.90 : 1,457.50
- Jonan . : 474,80 ‘ 264.00
.Eachidobo , 360.40° T 27430
Total : 5,939.90 - 5,920,20

v,Pei—p iao Mine Head

Kwangzan 295,70 m S 309.80 m

Daikichi 651.20 _ ‘ 5u6.20

' Sampo ',"_ : L477.40 . : 325.10

Total B 1,b2h.30 i | © . 1,181.10
' Hao-keng ‘ 2,173,530 3 , 2,272.30 |

‘Hei~an | 2,228.15 | | - 2.249.50
T'ien-shih-fu 1,000 C 13760

=
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pEcmntﬂmwn

Pei~p’iao Mine Head

'Ho-lung .. 1,125.20 - :
”;Cha~1ai~no—erh "+799,90 .
. Fu—chou ‘“829}50} )
, Tung—ning 146,50 o
Sen-hging. HS6)5C) - ‘
: Total‘s 1’6 763.05 m
’Grand total 32, 231 55 m
- Canital plans for 19MO (&pr-Mar)
Required capltal* (Unit, ¥ 1 ooo)
' October'
, Revwwn ;
Expendlture 19&0 218,131
Capital increase ™ 14,669
~ Dividends 5,667
Bond redemption 500
DV potal 232,967
. Brovided capital: S
% Subscription to
. Btock 100,000
- Mangye loan 92,922
~ Bank " 18,935
Bonds or advanced .
loans -
Profit and i
Andemnity 17,301
Speclal receipte 12,309
. Total 2l b67

The above is on the unﬁéﬁstandiﬁg that the -
Missan Coal Co is not.yet established.

Expendlture5°"

Investment "

Jan~Jun - Jul=Dec

Sales expense ¥ 33 238, 260 18 ¥ HS 616,267.08

716,624,992 . 830,760,61

Profits 753.216.73 2,517,970.61
Total | ¥ 34,709,101.83 ¥ 4€,965,592.30

oz -
SOO.V:I}:Q“,'.j
,RHT.T0 -
,V;luu 00
ke, oo
15 u68 50 i

-

. chugust’
o Revisiogf--“
o ienem -
T 2,006

9,973 vt

oo

. 179,710

100,000

40,000

1,167

26,648 :
277,809

4 Summafy'of budget for 19MO»(Jan~Dec reckoning, imciuding Missan)

Ctotal .
¥ 78,855,127.26
T 1,548,385.53
3,271,187.34

¥ £3,674,700.13

i

el

=_Jl- P
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1nvestment "
‘EotaL

the poncerning proflt for 1940:

MT (the invoice, pr1ce being ¥ 11.087).
1effected as follows

|
(Contd)
Rébeiptsﬁ R
[ v

¥ 18,950,281, 71
*15,316.56

¥ 34,62M,738.30
glL,363.53

¥ 34,709, 101 €3

Sales recezpts

3,880,000

E
i

"Accommodetion account of 19h0 lst half, ¥
- charged to 1940, 24 half ; _ (
. Sacond half supplies account 2,700,000
,,Hao~kang mine deficit 5 1,800,000
' ,Total | ; 8,380,000
Loss belance . . R , ¥

5,86é.OBO

Ralsed involce prlces for cpal
i

Wlth the output of Sep 1939 as the ba51s, the government was
petlbloned for permission to raise the price of coal by ¥2.95 per
In June 1940 this was -
|

o

_Invoice prlces of unsifted coal at various Mantan mines and the re-—-

vised market price

i
{

i

¥ €3,575,020.04
99,620.09

¥ 83,674,700.13

coal,

Mine ' Revised lnv01ce Former invoice Revised selling
. ' A price . price price in Hsinking
Fou-hsin ¥ 10.05 ¥ 7.00 . ¥ 15.3%
Ch'eng-nan 11.55 10.80
Pa~tao-hao 10,05 6.92 b, u5
Ti-tao 10.05 £.Q0 |,
Hei-an ; 10.05 8.25 . . 15.65
Pei~p! iao 11,50 10,00 .16.85
Hao-kang . ) 10.4%0 2,50 -
Fu~chou 12,43 10.03 16.85
Cha~lai-no-erh 9.60 6.50 -
‘T’len~sh1h-fu 10.00 g,00 15.35
Ho-lung 3.50 8,00 14,75
 Tung-ning 9.70 8,77 -
Heng-shan .90 2,00 -
Ch'eng-tzu-ho 9.80 g.00 -
4di-hun 9,00 g.00 -
: Average 10 O9k 7.69
Ngte: for Fu~chou average prlce of special grade # 1 and 2 and slack

-
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Extract from sales agreement with Nichiman Shoji on the
basis of the revised prices vl el

o ."Article -3, Coal to be used by the Showa Steel Co, expdry: epalland’
“w i coal for steamers' use recelved by Nichiman:$hoji. (Japan~Manchur1a v
Tradlng Co, at Sungari) for sale, shall be subject to the follow1ng
comm1551on rates: . S

+ 8 Cogl.for Showa Steel- Co v;. ¥ Q.008 on the sale price
« by Export and steamers’ coal 210,025 on the sale prige..

The method of readjustment of these prices will be agresd upon DY
separately.

td o
Nl B

Note: the rest of the contract is omltted in translablon as of
Jlittle 1ntere3t..~ ' : g

Coal 1nv01ces and sales standard for all manchurla

Company Revised invoice Former in- Net proflé‘Selilng Cap1ta1
‘ price - - volce price increase -istandard balence-:
o csizprice
-Man;etsp.system ?_10105 _b ¥ 7;65g:ue>¥ 240 ¥ 11,37 ¥ 1032
: Mantan system 10.09 7.69 2.40 9,94 0.15
Tohendo system . .9.23- -~ .6,83° ., 2,40 7.15 2.08
Others , ‘ 10. 45 8.05 2.ho 10, 35 10,10
Topal 151;7 10.07 TET g.uo” 10,28 0.21

Joint aCCOuntln% of Manchurla eoal exported to'
S

Japan ep 1939-Mar 19&0)
Amount of coal exported to Japan o ‘
S Umwemean T T fre i
By Mantetsu 880,43, 664 MT
Selliﬁg'p}iEé 6? the‘above::_ L -
" By Mentan ¥ 3,157,L78.9%  or - ¥ 17.667:per NT
. By lantetsu 15,900, 764, L4 18,060 "
ii!l: . 1: ﬁetéi.j . i...i;‘“ ¥ii9,05é:2h3;féu | ' ¥'17.993.th K

Invoice pricé!

} Mantan ,\137:-"t"fiﬁuﬁiﬁjgo}igl;SECC;vfA:i X %;#26 o
. )h; kantetsu wrtves s ol s (43875 700G -0 0 -t e 8,391

Frelght, etc.,‘,‘jﬂ'”

T R LR e R S I
Mantetsu ' 6,090, 668.23 : © 6,017 oM

..33-.
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(Contq) ) A ( : .
: ComfniSSiOn' . ' ; ’
;’ To Nichiman Sho ji Mentén ¥?‘e Téléif;léhlialr. . g 0. uul per NT
! ‘To Nichlman Shojl Mantetsu S 397’519'12‘=.‘ N ) o O H52 n f
4 ‘Total . i - L': :: | /
Memtan ¥ 2,870,782.96 ¥ 16.068 r o

- Jaint account calculation:

- Profit

(Total coal output

Nlantetsu T 13,875,887.73 15. 750

c, o ) ) : s |-

- Nehten ¥ 265,695.98 oy, 598583& now
: Mantetsu ; S 2,024,876.71 . °. 2998602 won

Ihntan‘ - \ 4,675,955 uT
| Mantetsu 6,196,001 "
'\Preferred dividend (hantetsu) j -v : ; ¥ 617 uQS 20 -

(¥ 2. 2998602 - Y1, 598583u) x 880, u;u 66k= x 617 ues ho

, Addltlonal d1v1dend (Mantan) ¥ 728 209~95
¥ 2 oeu 876 71 4285, 695 98 -~ 617,428.40 x u 675 955= ¥ 728 209 95
’ - 110,871, 956 ! '
Addltlonal dividend (rbnteteu) ) 31 ' ¥ 96k, 93uﬂ3u '

12, 023 876.71 ; 285,695,98 - 617 ues uo x 6 196 001= 96k, 93u 3&
10, g?l 356

Method of accounting of the pool for exportlng
_coal to Japan

" Mantetsu and Mantan:

N

; Total sale price of exported coal minus Zihvozce at mine plus frelght

e . plus comuission] equals joint
: ) profit.

- If Mantetsu's profit per ton is more than Mantan's dltto'

1. Preferred stock dividend (Mantetsu) is Mantetsu's profit per .
+, ton minus kantaﬂ's ditto times Nantetsu's exported coal tonnage,

24 Addltlonal dividend (Mantetsu) - joint proflt ‘minus preferred

dividend - Mantetsa 8 exported coal tonnage times joint exported
- "goal tonnage. L
Additional d1v1dund (Mantan) — joint proflt minus preferred
dividend - Mantan's exported coal tonnage times joint ex-
ported coal tonnage.

s

. w3k~

4
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The establishmant of the Missan (Mi-shan) Cozl lining Co
(Includes: .Ch’bﬁgktzu—ho;‘Hengeéhaﬁ)'Tiéféo; Ma-shan Lin,
T K'ouvmining,disygigts,gncMﬁssan;ggyglppment)

N, .
. LRV

[ “.Tirst call for payment of pne half:

el latiban invested in the.new company a sum pfumongywwhigh.ing}uded

“ amamount. of mopey suitable for the various expenses. which were paid

‘+Fbrithe development of the Missan Coal Mine until the ssthblishment of
the new company. 1

- Invaccordance with the, above,. one part of the Missan ‘Toal Mine was
~ included in the security for the Mantan Company's bonds during ‘the
preparations for the establishment of the new compahy,‘and‘ﬁhis,was
settled by the .guarantee of -the Manchurias Govérnment during negoti-

ations between Japan and Manchuria concerping menagement. '’

The emourit of Nittetsu's responsibility in thé cédss’ of He °

, establishment of Missan Coal Mining Co was prearranged to Be pay-

. ment of the total investment. sum of ¥ 50,000,000 in casgh, but when

- Mantan-made 'its payment on-schedule and there. appearsd’a.déficit in

Nittetsuls net amount of responsibility, Mantén's agreed cash ifvest-

v mentt of ¥ 23,385,000 was deducted (% at the end: of, Dec 1940 and %
'/ during Jan to Mar: 1941) -from the amount, to which about ¥ 10,000,000
“of liquid assets were added in the end of 1939 for Mantan's 1940

, Yearly investment in Missan coal mines.

e Gapital as of 31 Dec 19h0: 2
' Mantan‘investment . ¥ 35,815,000
“‘liantan payment e .o ... 11,693,000
" Nittetsu guarantee . . S - 7.7 34,630,000

_ Capital as of 31 Mar 1941: ' -
.~ ‘Manten investment G 4T S .¥.4i127§{600
Mantan payment - ‘ _ v 23,385,000
-Wittetsu guarantee - » 28,397,0QO

'Revision of the law coﬁcerning the Manchurian Coal liining Co

This revision adds certain provisions to the already existing
- charter, introducing new terminology. such as "Minister. for Industry"
‘dnstead of Miinister for Finance," etc,; also Concerning guardntee of
“bonds etei VIE g of no:special interest, ' - R

=35~
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Name

Shan—sung~kang

‘Shu~1an Coal -
aMlnlng Co

) Hun—ch'un Goal
Mining Co

Yu~tung Coal,
Mining Co

T g
N t

Mantan Mine-
post Co

= Mantan Mining
Machlnery Co

Tohendo
Development
Co i

R B / .
‘Manshu 0il
‘Coriversion
Co

 Manshu
Synthetic
Tuel, Co

“

E Yingch'engtzu )
" Coal Mining Co

Coal Mlning Co

Fou-hsin Works

‘,1?37"

Founded *

1931

Apr 28
1939

Ja1e6

1939

Sep 29 |

1939
Apr 3

1937

Sep 20

Sep 23
1939

Oct 31
1939

Sep

. 1938

Mg

1937

Aug
1937

A suryéyﬂpfi;fffii;eea.aomﬁgniééx

+

Purpose

Mining & sale of ~
coal & related

. activities

g

"

T
n

Making tools,
mining mach, RRs,
chemkindustry, etc.

Ha ng, selling
mine—posts, tele-
h poles, etc. =

65 7 Makingvand sale
34,3 of mining equip i

7. Q‘Miﬁing, selling

0.7 iron ore, coal,
92. 1 other,ore' making

ary

' iron, second-
products,

"+ steel mfgd goods
. of _pure steel

e, 5 Maklng, selling
50.0 liguid fuel by
25,0 low temp distil-

6.0 Making creosote

22.5 lation & hydro—

genation produc—
tion & sale of
by-products

34,0 of selling-

34,0 liquid fuel by

20.0 gas synthesis,
6.0 also by-products

Capital Investors “éuér % of
- (¥1,000) - ant stock
S '($l 000)
4,000 lantan 2,400 &0
Pd up  Others 1,600 10
2,000 Mantan 1,200 60
. pd up’ Otkers 800 40
15,000 Nantan 6,000 40
" pdup Others 9 000 60
30,000 Mautan 15 000 50
20,000 vToman—SangyolB 000 50
. z
- 6,000 lMantan - 52.5 0,
pd up  Others 5,947.5 '99.2
- 4,000 Mantan 1,730 43.3
2,750 HNomura Gomei 1,730 3.3
Others - | 540 \13 h
5,000 Mantan 5,000 1oo"f
pd up
3,500 Mantan 2,300
pd up Hasegawa 1,200
. Seisaku ;
140,000  Mantan 10,000
114,650 Penhsihu 1,000
Mangyo 1%9,000
20,000 Mantan 500
pd up Manchukuo 10 000 .
‘ © Manshu Kogin 5,000
Others h,BOO
50,000 Mantan 3,000
L0,000  Manchukwo 17,000
Mitsui 17,000
Imp Fuel 10,000
Manshu 0i1 3,000
. i
. -36— .
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CPYRGHT vz~ REQTRICTID
TIL, | NANCHURIA LIGEL HTALS MAFUFACTURING €O, LTD
Menshu Kei ‘Kinzoku Selzo Kabushiki Kaisha
Vo (Abbreviation, Keikin)
S SR R R S LT
o 'ZA; Prnsent Condition i
Capital'(éaia“u§5; o 11”"1"'”4”*" PR ¥ 0,000,000
o R EEETN T
At founding, 1936 o S ¥ 25 ooo 000
TFirst increase 25,000,000
~Second ?~ oo o R : pA “30 OOO 000
, A e o JEETE R
Number of .shares - 5 - 1,600,000
Mangyo. | S R © 1,574,000
Sumitomo Goshi y 16,000
N Showa Denko : Co ConE il ST 08,000
’ .. Wichimen Alumimm ... . T, 1,000
.. Nippon Soda . . . . .- e g 1,000
sy e Mangyo's investment ? I . B 101, OH6 Ll
Capital ' ’ Cae g 78 700 000
Loans ; . TR - N ) V) HHM

Present eguipment ...

' At Fushun: a 5,000 MT. plant in operation aud another not to be
ompleted by the end of 1940

}{'1fA€'Kugén (Kungryuan}., equipment,for‘mining aluminum shélé»‘ -
bsAt Antung: a partly coméleted lb OOC MT:@lant. construction f
; _ , ‘ tamporarily susnended . -
il’f“'rfﬁl Qutput. (APr—Mar reckoning> : : ‘ '».': 1939 et 1938
T Aluminum ' e 3,257 NI 563 NT
.« Hydrochloric. 301d oL ..vﬂ . ggl \_Jn.,g 4 ‘366 "
' Chloride lime S ,4‘,.3M8 " T 102 M
© Ferrosilicon S e B,005 ! S R if560 t
-State of the businessy o
ReCeipts $xpenditures Gain Loss
1938 24 half ¥ 3Lg,328 ¥ 394,843 . ¥ U5,81%
1939 1st " 806, 766 1,194,121 387,355
o249 M 7,283,433 7,251,620 ¥ 31 ,813
1940 1st M : 5,§39 174 - 5,851,689 7,485
moo2q M "6,661,312 6,607,557 53,753
B T

_RESTRICTED
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. Fixed QSSeE (value as’ of end: of 19uo) ¥ 55,466,451
Fashun Plant | . f = hl sﬁ7,033 -
Mines L o “2,521,94k
10,000 NI equipment (hth stage) ‘ 11 097,u7u

Investments 1n related compan1es (Unit ¥1 OOO)F

L/

i

Company Authorlaed * Paid-up : Investor ~ Amount
I Capltal Capital o
. Mapshu Magnesium ¥ 10, OOO ¥ 10,000 . Kei-Kin - ¥ 10,000
‘Fushun Cement 5, OOO 5,000 ~ Kei-Kin 2,500
S TR R ! Mantetsu . C 2,500
Antung Cement 8,000 6,000 , Kei-Kin 8,000
Gifu Cement . 2,000 2,000 "Kei—Kln o . b,000

%
e H

( ' : ' I
..-Note: total capital investments ¥ 18,500,000, A class shares of Antung
Cement (¥ 4 million) is a spot goods transaction; and B class
'shares (¥ 4 million) & cash transactlon,k¥ 2,000,000 paid up.
. {

Loans (as of Jan 1941) i | “: ¥ 6,318 000
{'To Manshu Magnesium ‘ f ';;»¥ 3,200,000
Do, Antung Cement N . 3,118,000

7

Balance sheet (as of 30 June 1940)
e S S P

Debit - - . . o . ‘ _ Credit ; N | .
Working expense ¥ 34,887,9U4.64 Capital ¥ 80,000,000.00
Merchandise ' 761,726.39 Correspondents' loans 5,102 h98 71
Goods in stock 10,58%,275.81 Loans 26& 246,68
Bonds . -~ ©17,511,%68.00 - Security deposit . : 3,213.00
Cash 9,337.1h Fmployees' savings u20,1h3.69
Deposits , 294,854.56 TFidelity bonds ‘ 369, 406,42
- Correspondents' loans 962,447.63 Mutual benefit account = 105.699.14
Guarantee money 30,628.00 ’Accounts payable . 1,247,276.34
*. Accounts receivable’ 3,921,390.35 Suspense receipts 280,264,19
" . Suspense payments 12 g14,035.91 Profits (present) , h7,ugh, 95
. Building account 5,661,966.49 : :
© Bal from prev acct .. 401,0%8.20
Total ¥ 87,840,233.12 Total . ¥ g7,8l%0,233.12
‘ |
ot
- 38—
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CPYRGHT o RESTR“IC‘TED

o N

Balance“ggggg‘(ag of 31 Dec 1940)

L N P

i epig o i R K

 Morking expense Y W,576,943.16 Copiteh %0, ,000,000,00
Cow " Merchendise © 2916, 747,32  Correspondents’
. Goods in stock 10,984, 316.38 loans ° 21 8h6 hhh 14
", ‘Negotiable bonds ' 18,563,493 ,40 7. Bonds ° - 20;000,00
Cash 30,112,99 ~Guarantee money 3&':'&2}83M.13
Deposits 1,387,449,48  "Fidelity bonds o 50h353,11
Correspondents’ loans 6 , 308, 456.02 Employees' savings - 43 207,49
Guarantee money , i ,368.00 Mutual benefit e
Accounts receivable 2,40l,913,88 - account = . . 133.478.12
- Suspense payments 9,181,643,87 Accounts payable. .  1,904;049,38
Building fund 10,889,509.81 -Suspense receipts - 721,806.64
Bal from prev acct 353 573 25 Profits (present) 53, 754.55
Total ¥1o5 630 27 56' ¥105,630,527.56
v ' Proflt and loss account (1 Jan—}O Jun 19&0)
Loss ‘ ’ Profit
Seles exgense Y L;562,917.15 Sdles'receipts ¥ 5,829,930.50
‘Menagement =~ 763,720.50 General " 11,235.51
Interest paid T © 183,03%0,72 ‘Interest recelved 5&,008,23
Amortization, etc. .~ 3k2,020.92
’  Profits _ ' 47,4k, 05
. Total © ¥5,809,17h24 ¥ 5,899,174.21

Profit and loss account (1 Jul-31 Dec 1940)

Loss ; - N Profit . _
.. Sales expense ¥ 5,072,761.99 Ssles receipts ¥ 6,528,530.26
.-+ Management o 884, 704,39 General " 15,505.83
t.w - Interest paid | 32],7&&.77 Interest received "117,276.19
Amortlza}mn, ote, 322,346.58 C e
. Profits L 53, T54.55 o
Total ¥ 6,661,312.28 | ¥ 6,661,312,28

_,i\B. Plans for the Future

Plans for increased nroductlon oA

©° . Pushun: 5,000 MT (with present capecity. making a total cf lO GOO MT)
: © %o be ready by the end of 19L0; ‘but part of- the
S processing plant to be finished during 19hl

Kugen: 60, OOO MT raw materlal mining cap901ty by the end of 19MO

Aﬂtung% 10,000 MT plant,‘begun in 19%9 but temporarily abandoned.

B

3
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CPYRGHT

“~except at Tochlshl-

. Needed funds for:

uwk] n&%hh/\
Rkl

: i)
j!

Fushun:’ 5 000 MT plant begun in June 1938, scheduled to be finished bv
“the end of 1939; by March 1939, b931des the completion of the
electrlc furnace, the following were pqstponed"

-Plamtf . - To begln work : ; o % completed
: Electrode ' - Apr 1940 |
‘Refining “Aug 1940 .
Blectrolysis Oct 1940
Plastic L - Sep 1940 B : ,
- Cryolite o May 1941 ; Lo
" collectlon : May 1941 ‘ 65
fBaslc naterlal ' Apr 1941 L ’ 70
Castlng o Earl lQhE - R N ‘ 35

Mining connectiovs
= i :
Alumlnun shalp is excavated at Shosh1 (hsiao«shlh) and Gyushindai
{Wiu-hsin-t'ai); limestone at Tochishi (T'ang~ch'ih~tzu) and Sokako
(Ts'ao—ho-k'ou). ' The equipment in these vplaces is to be enlarged,

|

;Eote: ~above parens are Chlnese readlngs

S

Capjtal plans for 19&0 (Uhlt ¥1 ooo)

Fushun plant ’ ¥ 20,803 ‘ ¥ 21 803
Antung expension (10,000 M increased pro) ‘ 3,076 ' 4,076
mlning : b, 473 - u,u73
Investmentrin: ; 4
Menshu Nagn951um S i 5,700 14,700

. Antung Cemen , ) 6,39 , 5,000
Manéhu Caroon Industry . : 625 , 625
Total ’ | ¥ 3359 ¥ 32,108
Plans for supply funds: . o ' z o BRI
Investment by Mengyo . ¥30,195 ¥ 06,725
Capital subscriptions (others) k 75 , 75
‘Balance from last year e g1 861

. Profits _ - 6ok . L33

* Special receipts . S ) ‘1,815 & - : -

" Total | N ¥ 33,6480, %o ¥ 32,004

L

§ o . .
evi % 2d Oct Rev1sed Aug

g :

- U0 ~
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CPYRGHT ;ﬁ‘.,fh,ﬂgyJﬂJ«» o
B - - — r-& U&iu—\.«u E2vEY] iJ.L 191;'3' - H":‘
. -~ , '*:vu;fn;%fh ﬂétim&tﬁﬁsf;
S R e, e T Apr—Mar
Aluminum _ o M MUN NT - s
- Ferrosilicon . .. ) h 000: M.
X Hydrochlorlc adid 600 1

ﬁ'“Ghlorlde llme L EOQHF

First half
. Received

Sales receipts: } N

" Paid

~"A1uminum' -
"Hydrochlorlc .
- Chloride lime -

*Ferrosilicoh:

Misc sales

Misc receipts

Sales expenses ..

*General o S ,
.. expenses : ¥
VU Aluminum pro-— a
. duction cgst .

“rAluminum mise

-~ ., expenses

" lise goods
prod cost.

Mise’ goods

misc cost

Special

grants

¥ 5,032, 712 89:.
6,17, TR
. 23,102.87. .
670,554.06
37,135.80
250,10

5022138
3,934,941,30 -
7,908.68u

100,41k, 2¢
10,059.21

Total >¥‘;,267,013.35

Management:

Various
receipts
General
expenses
Research
expenses
Special
grants

11.235.5i
584,912.86
. 92,805.40
56 002, 2k
Total

Interest: =~ A
O, &5

Interest

received

Interest

paid

58,008,23 _
1€3,030.72
Total " 125,022.49

Amorti- i
zation, etc. = 342 020,92
Profits 47, usu 95 o

g ’-ul*"‘

Receipts and expendit@ggs,l}9hQﬁ

 U59,371.70. - zs o

A ugu gq’ _

conrrhdteals
Jan-Dec
L4035 MD
6,253 Y
1,890 M
- 1,;3}@'“

-Second-half

Received Paid

¥ 5,951,083.63 4 ¢

58€,907.6 E
15,394.80 & ot
436,667,25

0 85,509.97 -

766.97

¥ %59,313.39
4,676,438.29
--9,846.95
221,718.30
89,465.85
15,979.21

¥ 1,U55,768.27

/

15,505.83
| 549, 342,59
166,500.46
168.861.34
90856 |

117,276.19 |
327, 744,77
' 210,468.5¢

322,346.58
53, 754.55

-~
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g g
Alumimzm production costs, 19H0 .

L o o k First half o :, Second half

-D:Ianu;t‘acture-: Total exp Ixp per MT Total exp Exp per MNT
. Moulding (1) ¥ 2 ,690,957.78 1,644.97 ¥ %,539.5%0.21 ¥ 1,892.61
. Miscellaneous 600, 240,81 366,92 ?30 2 43.70 122 7%

- Depreciation © 13,700.18 8,37 bp,172.24 17.58

Less misc rect " -37,218.83 22,75 -}eu Moo 52 51.86

Total o 3;267,579f34‘ ‘i1.997-5k.« 4, ShY 555, 63 2.021.03

Indirec!t éxpenées: : o : , % . |

Management o 752,h8l.99 459.99 %69 198.56  362.39

Interest pald 125,022,&9A 76 u;.,{ 210 u6e. 58 87.75

Total o 877,507.lg. '536 u9 1, 079 667.1% U501k

Amért{égtieﬁ, etct o

Construction 321,544,89 196.56 20,3698 133,

Gen amortization 17,233%.18 10.23 ? e 33-52

' depreciation 3,242.85 1.98 | 2,076.69 .87

© ' Total .3M2,¢20°92 209.07 jee 3&6‘58 134,39

" Grand total ¥ L,487,206,34 ¥ 2,743,00 ¥ 6, 2&9 569. 35 ¥ 2 605 56

‘Noter amortization of manufacturing equlpment is not included.

[

. .,' 4o —~
»RES'“RI CTED
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‘ \ ;
IV, Manchuria.Man;ng Co, Ltd

- . »

(AbbreV1ation, Manzan)

Mlnes of the Manchug;a minlqg Co, Ltd

et .;;rj‘fcagital (Pald up) |
¥ 50,000,000
50,000,000

- At founding. Feb 1Q3S
1st 1norea &, Dec 1939

'; :Shples (all held by uangyo) e

":ﬂMangyo's 1nvestment (as of the end of Jan 19hl)

¥ 100 000, 000
15, 333 122

Share s
Loans

'“:Borrowpd (by note from Nomure Shoken)

Present egiipient :
s/ .
8 Pl@ce *;,Equloment

ersiao&shih~t'ouv j1145 cu ft ﬂold dlgglnv boat

"ﬁ(alluvuﬂ.gola) ,1-1R" K mw" n "

’TACh a~p‘i~kou ':Ore dr9551n‘ & reuiqlng plant

: . ‘T(goldjmlne) ,ﬁ Treating T, 5GO M per month::
‘ S ”*Treating 3 060 NI per: monthl
.- . 5 /
. . Ch'ing-ch'eng tzu Ore dressing station

Treating 3,000 MT per month

(silver & lead mine

I v

Treating 3,000 MT per month

-«-')43-

. Manshu Rgzafl, Kabuéhlki Kaishe B

and Afrillated: bcmpdnles R R
Fou-hsin mmdab 'ﬁﬂf*vi Ai-hun
Hao-kang ',Tunf—'——nmg e Pao—-ch'ing
T Pistao 'Heng—shan L Shu-len
"Fu-chou Cheeng-fzu-ho  Hsing-lung
. Ttien-shih~fu San-hsing Ch! eng—-nan
Ho-lung ! . Han~ch'un , Yu~tung
. Hsi-an TYifigschteng~teu. .. . Pasteorhao
"Pei~p'iad . o - - Shan-sung-kang o '
" A,  Present Copdition =~ . ir-.’

" U¥.100,000,000

2,000,000

500,000
H‘(f

Condition

Worklng since

May 1939

" yorking since

L . May 1940
Working since
-~ Apr 1940
Yorking since
" Apr 1940

»Idle since

Jan 1941

Working since
Jan 1940
Working since
Sep 1940

\ seecoo oo RBSTRICTED
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silver mine)

Hsih}ching

7
i

Productlon and sales, 1939 (Apr-Mar)

Treating 5,000 MT per montﬁ
Research analysis, exper1~
ment station . ’
Temporary school for
techniciens

'
1
:

{

' P

lene

Product Uhit Ou*put‘Saie

.Hsiaa—sh1h~t‘ou Gold (alluv) gr 397,902 40
" " 28,998 28,857 . 114,803

T‘u—men—tzu

TOtals

‘fToﬁal'Value

/ Pericd -

"“,;_1937 24 half ¥
. 193818t half

24 half

B 193918t helf

1,930,062 2,860,412
917,9;3& 2,240,388
1,568,041 2,586, 700

CPYRGHT . RESTRICTED !
;
Tao-1liu«~shui #1 ore dr8831ng statlon ‘_i .
(gold mine) Treatlng 3 OOO MT per-nonth Working since
S : ©Jul 1940
Fen-ghui Ore dres31ng statlon '
(gold and

Began Feb 1941
Completed

Completed

amt Sale Price

2, 893 ¥1, 59H 159

‘Tao-1iu-shul " (m1ne> " 9,870 ~ 9,870 ‘38 000
. Fen-shui " o " 19,358 ‘13,246 47,359
‘K'ai-shor-t'un " " " 49,213 ‘50,134 199,463
“oh! lng—ch' eng-tzu Silver " 1,593,658 1, 364,199 251,095
; - Lead "kg 557,708 542,290
Tu-jung Copper " 1,085 - ’ e
thhers Gold (alluv) gr 43,651 ;H3.036 176,779
Gold (alluv) " 470,551  L7h,786 ¥ 1,885,732
" (mine) M 78,4k 71 250 23k,822
Bilver "1,598,658 564,199 251,095
Tead kg 557,708 éhe 290 :
Copper " 1,085 b -
x 2(;]&21 B4y
Note: output figures are for‘tﬁe refined meta@.
State of the business f
‘Recelpts  Expenditures Gaim | Loss- Opening Bxp-
: ' i b o .
47,876 ¥ 80,345 ‘y- 32,L69 ¥

530,350
L%ézﬁ%ﬁ ~ Leg,sug
1,418,659 1,146,778

- Approved For Release 1999/08/25

S M. 24 half 2,294,449 3,333,525 . 1,039,076 1,kes,213

19Ao;st half 4,047,446 3, 510,100 ¥ 137, 3l+6 1 uoy 917
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.;~nvqmprwmvn

L :Mine '
- "Helao-
gshih-

" tlou
{alluv
gold)

,.:Chlun_
: hua-
o (alluy
- gold)

‘1f'p9'f
(alluv
. B‘Old)

L K'ai—-
|shan-
$lon

Tt .
’ . 1”"” P
shi 4.‘1

'“Fen;:
G oghud.

Ch!ing—
- ch'eng-
tzu

(cop~
per)

‘JICﬁUahg;

.(1ead)

o Fujung -

. Details, receipts andqe@penditufes

(1950, Ts¥ Walf)

Receipts  Expenditures Gain
) : . |

¥5o6,iu5.3ix71u.7u1.65

56,136.45 97,684,65

70,575.26 73,156.35

108,560.04 84,722, 05% 23.857.99

126,361.99 172,506, 32
169,199.15 20,338.06 14€,861.09

952, 614,79 580,461.28 372,153.51

20,540.22  ,127.39 ia,u13.u3

"motalsxe 019, 133,81

- ¥1,751,757.75

Cy

© Fixdd sssets (as of Sep 1940)

Mines:
&;:sz;ao—shlhvt'ou o ’
., Ch'ing-ch'eng-tzu ’
Tao~lin-shui i
.. Chlun=hua o
;,ernashui S ) *
Kl ai~ghan-tiun o
Ta~hei~shan o
o u5 -
RESTRICTED

Loss

xeos,596.3yﬁ s‘f:n

u1,548.20

2,581.09

46,14k, 53"

2258 396 06

Oomparing '39 24 half
Gain i“ Loss

;§355?5OO
89,478
1,07

e et

35,312

204451

T gy

%409, 879

'f:‘”x 15, 762 686
‘g, 210,407
4,753,818
2,868,532

2, 276 802
375,668

321 226
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1 43
F

\p'ao—ch1n~ch‘ang (deep)
jung o

Bleng-pei

46~me~ch!uan

' Niu-hsin-ghan

. Chip-ch!ang-kou-liang

waTu—shan

0

i -Chuanm—ho S
:Chin-ch'eng-tung
T ei-p’ing-kou
~§Wan—pao '
. - Hglu-nan
' Ch'ing-po-m
chln—kou ‘

'vOfflces (vranch)
© . Offices (main)
ﬁ.Research stations (Unlon acct)
‘ Chia~pi-kou
K‘qaug~tung—kou
Mu-leng
351ao~ling
o K
:‘Subtotal

Bulldlng susPense paJm°nts

Grand total

CoN Investments in related compenies

;d assets (as of Sep 19MOS (Contd)

s - . e i

AL b

- (as of 31 J%n 1941)

f'Manshu Lead Mlnlng : , Shares

- Manshu Special Iron Minihg‘ Shares
R et TR TS peposty

nzan  Seisakusho o Shares
PR : g E N Dﬁposit

 “Balance Shcet (as of 30

'péid'capital -~ ¥ 10,000,000.00

5

|
BB B
Sep 1940)

‘Crédit i .

H
i B I

2, 071 795
78 97)
L
- 397, 60k
- oly3, 201
18, Lol
17125, 710
110,162
108,500
197,264
gT, 282
166,486
54,371
157,613
AL 725
7,914,000
1,141,743
8 ,015,448
213,956
* 569,059
151 8&8

¥ 59 300 435
BT g01 151

Ty 65 101 5g6 '

¥ 8,906,506.72

10,252,778,

'5,000,000.00

4,803,291, 69

" 500,000.00
226,113.70

Capltal ¥ 100 ooo ,000.00

ning property 50,350,124.00 lMisc dep031ts'- 959, 719.54
Helf finished goods | 723,262, 74 Accts payable 1,831, 968,15
- Mine fiel © 7 399,792.99 Suspense " :

. lgtored goods 12,026,223.50 payments 15,466,526. 65

Accts receivable  5,793,057.84 Bills phyable 500, 000,00

. Buspense padﬂents 7,060, 495,38 Profits’ 137,345,96
T,Eatabllshaent expenses 25,000.00 ‘
‘"ﬁ‘” 46 - ?
| BE$TRICTED %
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CPYRGH -
L RESTRTCTZD
b Balance Sheet (as ot 30 Sep 1OLO) (Contd)
. u Investments I 7 lJ—OE 267.37 x
Unlon acet” . . . 8,950,312, 20 - !
“Securities . 1l.50u'/55 72
wIDe;pQS:.‘bs - - L4ol, 607,
< Cash. 122,349, 1#8 .
| | w Bal fm prev acct - ux7A3,oo9,8h RN
7 ! (: ‘ N i ‘ a .. . ‘ r;’:v ‘ s A v‘ . ‘u
o Totar T ¥ 113,895,560.30 ' % 118,‘895‘555030
Proflt and loss: account (Apr~Sep 1940) '
Yoge L T s » \ ~ Profit :
Establishment exp;nses—‘:’ 6,500.00: Receipts- from #¥ 2,3974 TﬁO 31
Ruining expenses ~ 2,149,919.66: produdts’ e’
Office expenses . 1,511,210.48 Misc recelpts 1,652,675.79
-Amorbtization . 242,470.00 ¢ SN CoT
Profits | ‘ ‘ 1)7 314-5 96 P
Total - 0 ¥ W,047, 06,20 T T ¥ L, 047,460
. B. Plans for the 'gufﬁre rv'
Bstimated outpa.t 19){5
V ( Gold ' 5,0 u‘ ke v Zlnc L , 1;155 MT
. Silver 3,961 ~ Iron sulphlde - 12,000 "
Copper ‘ 1, 205 MT Antimony .. 268,800 "
Lead . 1U,uE B
(Based on data of 22 Feb 1941)
' Plens for 1940
Mine ‘ Equipment " [ Begun' Completed Cépacit‘v
. - Hsiao- 10 cu ft nining boat . - Apr '4O lﬂay 1t 189, 6 lcg
1 fhih-tioun W0 W " "o May 4l 1 . - 150.0 "
- (alluvial’ oo il i © hug twy mothe o iy
gold) 7.5 cu £t " o Aug W1 " 142 111.6 .
. St et Tew £% M W L Apr tHO Jul Wl 109.2 "
L . A -Steam shovel o Jun '4O Apr 'Ll 28.0"
| Ch'un»-hua 6 cu £t mining boat - Apr '40 Jul ' g5t
Carfmai Y8téem shovel © 7" ' Dec 40 Jun 41 2.0
’ hydraalic nmachinery Apr 40 aug ‘W1 120.0
P R % AL v
RESTRICIED
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Mine

‘N Musleng
/(alluvxal

goid)

~TaQ-11ur

shui

PYRGHIhhroved For Release 1999/08[25,: CIARD
‘ S mﬂ%ERTUT@;;

' uqulpment

Ilans for ljhO (Contd)

t

10 cu. ft mlning eoat
e '  “ Jul ‘Ml May

#2 Ref ning and dre551ng
plant zj 000 MT per

(gold and ronth)

i ver)

“shan

(gold and month)

silver)

FurJung
(copper)

the' 

sides

Nlu—hsln— #2 Reflnlng and dre951ng
Jul 140 Dec ™1 gold LRI
' silver 3%0.0 M

plent (5,000 NT per

' Ore dr9331ng statlon
(5 OOO MT per, Ponth)

completed in the 1540 perloa.

Ch;a—pi—
kOu ‘

;fTap~liu¢,
; L_lplant (3,000 ML)

'E%hui

- Fep-shui
- (5,000 MT)

Ch'lngﬁ '

.ch'eng-
:tzy ‘

* : Neede&

Ythers

- TLoan repayment

Loss

f LOtal

" plant (1,500 and
L3 OOO M)

nning expenseev
Investnent )
Spe01al iron ore

Dressing and refining

v

#1 dresqlng dnd reflnlng
Ore dresszng plqnt

#2 ore dressmﬁg plant

Q(j‘goo MT)

| |
Capltal nlans for 19uo (apr-Mar)

, |
. |

Revised Oct ’MO‘

¥ o2, 6&2 000
12,319,000
6,725,000 .
5,554,000
1,000,000

-

;1355961,0091

oo W8 -
| RESTRICTED

Begun Conpleted

: Jul ‘ul May 'ME o
MZ

.

i

i

i

H

"Begun 1"MO" neans "carrled over to 19&1.

i

Jan ‘MO Jul '41 gold 261. 7 "

Sep 139 Mayjéul

%:

Capacity
193.0 kg
120.0 #

[ ; :

=

silver hlu o

7533 0

Work on the rurjung dress1ng statlon is dlscontlnued. s
hose mentioned in the above 1list, the follow1ng will be

B

Revmsed Aug 'RO

¥ 19, 892 ooo
5 400, ooo

5, uoo ooo
1,000,000
~2,05u.ooo

| ¥ 28,346,000
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1

-fﬁfmotal

T

-Y,Pi'ovision

,Balanf;e f@i‘ward sl

Crbepltal &ubscrlptlons
Mengyo loan )

Ll langhu Mimng Co - -
o' Special iron - o

rofits“:q-.14"

Production and sales. 15 MO

ther receapts . .o

Mb iy Kl bi‘f‘?ﬂ

Ve

z Eikiwﬂériséd?é¢t~fﬁé¢%’f”‘

¥ 177,000

. 20,000, 000
43,533,000 .
6,808,000

~2,12l,000
227,000

¥ 35,961,000

Mine Product Unit Est Amt A,xV«
, a ue
Heiaow Allé 2014 & )'-6u7 200 ¥2, guy 715 -
- shih~t'ou SllVer R
",Mu—-leng Allv vold "o 43,900 193,173
e Silver oM - -
M"CﬂuadﬂQho Allv gold ﬂ 53,900 236,922
_ ontan e Allv gold " 71,100 312,950
Chiarpi-  Mine gold ' £2k, 200 2,746,497
kou Silver 1 £30.400 26,1{77
L. Analganm . o - ‘-
. Copper Lo kg L o=
) E ' v . - ) ' EET \
rPepashul Mine gold & 147,500 61#8.8'{'7
‘ ~ Silver " 593,hoo 2k, 922
1=+ Copper cokg - -
Klai-shan MNine gold g - 47,000 206,576
'b‘un . . _
Tao~11u~: Mine gold g 233 600 1,247,875

; shui Silven :
COppeI. kg
¢h! eng- Lend
tzu Ef(;'.‘,. -

Fu— jung, 2

Others -

~A1uv pold g
Sil*srer ‘v‘f i
Lead. kg

"g;u.szé;geo«:f
. kg 4,819,500

GOP'Dez' e "

hLs, +500 18,837

t
]

6,725,000 -

207 181 6 017,472
2, 7)"'7 .115 2',/761137 .

.

Revised &ug '40

¥ -
20,000,000
8,346,000
. g, 3&6 000

¥ 28,346,000

LoroLw
K

r-Mar Perfomence Jan-Dec

Amoun t Value

VapiiORh ¥ 851,175

50,015 - 1,000
50571 194,799
v DT3B
20,167 o TT.545
9¥,299 363,430
63,998 ... 2,128
317, ‘257 7 ..364,640
1c 272‘ ‘ 25 735
7u Bio 271 )68
176,178 .- 7,kos8
5,357 Ty 982
ug.815 h191 204
15,561 52,02
1% 219 h6g
833, 1,316
253,054
1,465,876
fBg;835¥_”"§7;Sél
oono0k 4,007
15,454 - 372
17,803 10,142
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;
: ;RESTRICTED '

'
i

7 Wlptlon and salcs, 1940 (Contd)

mine ,'Proauct Unlt Bst Amt A%r«Mar pdrfornance Jan-Dec

‘ alue Amount Value

logtels  Alwv gold g 516 100 ¥ 1590, 760 325 352 1, 252 609
FARTS ‘Mine gold 1.102 300 4,850,225 232,089 825
Silver "6, 605,200 277 u17 6 35u 179 26& T43

hmalgem % g EGH,GAO

> Lead kg 4, %11,500 2 7&7 115 2, 59L 740 1,076,018
g R 'Copper " S - f 61,345 - 92,7%4
{ 'j#,valgeff  | R x1i 465,517 ¥1,329,729

é

_%output flmures agb fcr ‘the reflned netal, and the amount
‘ produced is sane &s the amount sold.’

| —

Estimated receipts and Fxnendltures, i9ho

/ Rece;pts ‘ ' ‘. ki B Anr-Sep 19&0 oot lQROuMar 1941
‘lﬁ Sale of’ pro&ucts SR : x 2,334, 770 -4 u 615 267‘
M scellaneous receipts ' 1,652,676 1 169 170

;kqual y "; i | zy ou7 uus

}

‘ﬁxpenditures.

”% Amortizatlon‘gmine property) 2#?.&705 e
Amortizatlon foundatlon expense) 6,500 6,500
“Running expenses 2,149,920 3,669,447

i ’Offlcé expenges _ o + 1,511,210 1,543,957

¥ 3,510,100 ':x 5'21) Jo+ o

Proflt balance R 137, 3&6
;Notg‘ the arounts for Oct and NOV'lqMO are aﬂtual, succeedlng o
i amounts are estlnatca! . ;
IR , : : i -
N ’ i 5
Estimate rucelpts and expenditu%
9Hl—l9ﬂ3 (Ca‘endar years)

1981 1du 1943
i 519 of products ' ¥ 13, hgs5,212 ¥ 23, 982,333 34,623,970
ot Miscellaneous receipts 1,046,002 1, o 46,02 1, 046,012

¥ b, 5,;,22& ¥ 25, 628 3u5 ¥ 35, 669 982

¢

-f*‘5Q—' A

e -’f RLSLRICTLD
i

i
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p;nrﬁ"“*“ ‘.

Estimated receipts and expendltures, 1941-1943 (Calendar years)

~ (Contd)

: Expenditureé.,,‘. v-19h1 ) 19H2 1943
f'Amortlzatlon v-;;fﬂff "'\ ‘ Wiiﬁ:Qéé..¥i 13,000 ¥ ?_,“5:
(foundation exp) T '
Running expenses , 8, 2594357 13,491, 771 19,157,506
Office expenses 841357632 2, 132 ,682 2,135,682
‘Interest paid "195, 800 800 M9 » 300
Total ¥ 10,904,839 ¥ 16,137,253 ¥ 21,789,958
:3?fdfit'5alénce‘ 3,626.385> 8,%91,092 13,879,994
Anortization (mines) 31,500 1,371,300  2,L18,900
‘Tax on: ‘profits 330,951 923,483 1,407,503
Total : ‘;,262,u51 -2, 20u.783H‘ 3,826 u03

' Clear Profit

L Noter -

¥ 2,363,934 ¥

6, 596 303 ¥ 10,053, 591

the above table was compiled from the Feb 1941 results.

. The relatlon between canitel and property was regulated

Related con@anies

v

‘ Na Date of Capital Investor Anount Per  Purposs’

f founding (¥1, OOO) ~ eent -
Mmq;an Aorks Now 1939 "1,000 Manzan ‘ 1,000 10b Making{ re-
(Mznzan (500) . pairing
Seisakusho) auth machinery

L paid up and tools;
. construc—
tion -
Jehol Hining Oct 1935 600 Menzan 600 100 Sale of mach-
Cojpany (300) "‘inery and re-
auth . lated enter-
paid up prises, nin-
. ing, refining
; end sale
dh’éng~chieng Aug 1935 300 Manzan  293.6 199'iiﬁing ang,

~ Gold Mining auth Others 1.4 1 sale

Conpany paid up ’ '
» . Hsiu-yen Sep 1935 1,000 Hatano  67.5 6.7 Mining, re~
~ Mining Co ' (700) Ueda 55 5.5 fining, ete,
e -auth Manzan 50 5. :
- pald up Others 727.5 72.8
/
. e |
, | REGTRICEED:

.
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Eastern Reg1ons Developmcnt Co,r

A f{P enhs 1hu

'gManqu's 1nvestment

Tote

Present Condltion

PR

At foundation

‘1st increase 1939

24 increase 1940

total shares 1nclude ¥ lO OOO 000 fronm

'f?fesént'equipmént (as of Sep 194

'Coa1‘7

‘,;Tilehrch'ang~tzu
Wy~tao-chiang
Pe-tao-chiang
Yénpt*ung—k01

} inlng equlpment

Gallerles v
Exposed bedsk-

,.Transportation

LQéﬁipéCiiﬁES'
.:rivate,RR\

Iran ore( C

Taﬁli“tZUFkOu
Ch‘i—tao-chlang

Mlning eqLipnent

Gallerles
ExPosed beds

|
i

. *52_

L

Tohendo Kalhetsu Kabushiki Kalsha .
(Abbrevzatlon, Tohcnda}

i O PR e

Mantan Kelyu.

)

Ltd. ‘

x 1&0,
11& 650 000

30 ooo ,000
45,000,000

€5, ooo ,000

3 2,800,000

" 2,580,000
200,000
20,000

¥ 107, ?51l037‘w‘

103,650,000
- B0

: 738 731+ cum

‘102869 n .
9,31 n |

~ N

12,545 m
- 385,215 cum

RESTRICTED
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RE C:’PP TC'F“!Z‘T)

e o !

Preocnt equipnent (as of qu l9h0) (uontd)

Transportatlon o ;_f(u _;..;j;fg“;qiﬂ
Loading 1ines . L e < 46,628 m
3rxva$e RR ,’,ﬁ, > VO 116,000 m

Erhﬁtao~ch1ang Iron Works. :

‘Elec’crlc power stat‘*;on 15,000 ,i;c‘w;it\o be fin-isﬁed Jun Ty
. Ground levelling I ITRE T B
Lo Cleared land ' 780,000 cu n (completed)
Filled. land . 7’41 000 cu n- (completed)
Production and sales, 1939 (npr~Mar)

Mine Production ‘ Sales

Coal: * 7 (1,000 MT) (1,000 M)

T‘léh—chfang—tzu 203% 3122

¢ Wu--tad-chiang . 156 CL ' - 43
_ Pa ‘ao~-chieng 20 39

‘Yen S ung}kou 4 e . 5

TobE T m26 o 203 .

¥ Trond orer -

To-1imizu-kot 53 9o

Ch'3~tao, Chiang - 201 1227+

Tosel . 259 ,, 130

State of the business

Period- -~ Receipts =  Expenditures Gain Loss
1632 st half X207 %0 ehge6e L0 ¥ 3, 659
Led” half  © 69,231 72,103 12,872
1939 1st half 304,346 325,221 20,875
M U2 half L,862,404 5,804,593 c - 942,129
19407 1st half 5,556,103 o,u6o,437 o 864,034

Recelpts and expenditures in the iron ore brench
~ (Apr-Sep 1540) '

Vﬁeceiptéf ‘- Total . .- Ta-1li-tzu-kou "-\’-Ohfi-tao-chiang

For ore. . ¥ 1,252,587.15 ¥  671,068.39 ¥ 581,518.76 -

Mlsc re&tg 1,02%8,152,21 . 644, 365,97 - +383,786.24

Total | 2,280,739.36  1,315,U34.36 965,305.00
53

RBS“RICTED o
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Recelpts and expendltures in the iron ore branch
. s BRE
. (Apr—Sep 1940) (Gontd) L
“:zExpenditures Total ‘ Tar11~tzu~kou . | Ch'i—téeéEBiéng“
Weges ¥ 1,443,167.56 ¥ 888,130, W5 % 555,037.1k
. Material 586 728.65 252 197 50 294,531.15
Repairs 4, 852,53 ©15,400,61 29,451.92
Sl Mlsc exXp ]‘35 6)4)4 27 79 090 )4)4- 561553-83
 anortization - 3 -
>Special grants 70,346.35 MO 615 3) ) 29,730.96

_;Igta; o 3;2.230,739.36 ¥ 1.315,?3&.3

\.

6 x»965,305;oo

branch

Recelpts and exPenditures in the coal
» (Apr«Sup 19&0)

Receipts‘ Teih-chbtang- Wu-ta o—-c‘nang Pa~tao~c

L tzu : -
- For coal V 1, zsh 132 21
SR ¥ 891,237.92 ¥ 393,3%5.11 ¥ 500 803 u; ¥ 63 705 75
P Mise ' ‘ b ,
o orects ' . 818 eno 99
TR uuo,7uo.28 5e2,659.89 ugu,;uo.uo 3 o 500 he
CTotel " Lo lgmerseo
o ¥1,331,978.20 ¥ 921,045.00 ¥ 995,143.83 - ¥h2u 206.17
Eerndl—- ; o i / * St
Jutes . | i
vj Wages o : é“ i6l ou%"‘!isa o
R 854,095.56 527,291.14 485,977.87 293, 682 92
| Material T L Lwemess
i SN 391,920,36 317,225.49 351,558.67 25,712.06
‘ ‘ ‘ T 40,372.25
16,748.03 10,142.28 - 7.676.59 5,305.35
Cihisc o - P 200,272,638
: - 28,978.53 40,082.59 = 117,895.59 13,315.97
i :MOrtlzatlon T- - - -
,, 'Spec1al _ | Vs .26
i ts - . S L. 124;264.20
‘ -graé ? : 40,235.72 26,303.50 ' 32,035.11 25 639, 7
L . o : | S :
*T-Totallit L T ¥3.672.373-20 '
- %1,331,978.20 ¥ 921,045.00 ¥ 995,143,83  34ekh,206.17

hiang Yen-t'ungikou

Approved For Release 1999/08/25 CIA- RDP78 @3109A000200010004 3
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Receipts and, expenditu*es fop mlscellaneous goods

. Fixed assets: (as of 30 Sep 1940}

Lo R . '
Iron mines:

Ch¥l-tao~chiang
Kluan-tung-tzu

Coal mines:

T’lehnch’“ng—tzu,,,
Wu=tao~ chiang
Pa~tao-chian
Yen—t!ungfkou

Iron works:

‘Elec'rdwer?fféﬁf“

Water works :

Misc equipheht
Construction preparations
Others

‘Misc equipment:

. . Residences

Land
Misc

‘ Others

Construction :-i;

‘ G:jand total

r55f;f.

Cod

Tﬁ@é%iﬁ@é:‘ Total i T'ieh-ch'ang-tzu : K‘uaﬁifﬁﬂézgéu
Fot ore 197,226,738 ¥ 141,418.06 . ¥55,408.72
Mise rects . 552.24 - 5h2. 2k
J " 197,779.02  141,418.06 56,3b9.361
Ekpénditures: ‘ - . .‘ :
1 Waibs  56,591.22 17,267.76 39,723,146
Matérial ' 134,666.44 122,991.05° 11,675.39
Repairs ‘ '1,189.33 1,159.25 30,083
Miso o -, 2,672.75 - 2,678,75
'Anortlzatlon : - - -
Special grants 2,253.28 o - 2,253.28
Total A197 779,02 1&1 415.06 56,360.96

¥ 18, 91%.096

11,520,309
L T 3TH6TL
Tooey, 116

+ 24,935,199
9,24} khg "
6,132,254 ¢
4,837,621 -
b, 560,375 -

13,399,412

2 115,659

1,459,683 -
- 3,896,572
2,966,836

2,957,632

5,518,567
2,562, 913 .
Lo h33,998
“‘2 5&5 2&1 ~$
| 236,435
5,573,340

¥ 68.307.6§u

RES“RICT“D ‘
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Buildings
Machinery
Structures

Coke plant )
.. Power equlpment
Residentlal .
M1sc .
i eter worﬁs
, ric. lines
! Rallways

f §1gnals
L Bor constructlon

ﬁ”Land L

t

:’Total

§alance shge t (as of

“Ieﬁaﬁ B

'”;e?ixed'eSEefs:

Sl e ;‘!"l‘"'
',,7'“Deiails of the iron

werks total
2,7u2‘211
1,693,745
5,234,571
269,434
o C 660,785
Businegs relations . 132 079
' : 2,716,470
1,456,203
101,k43h
475,683
-
v2;966,837
181,807

G

13,399 112

30 Sep 1340)

Gredzt

i

Short term obl;gqtlons. .'\
5,794, 50

b H
I

Iron nines ¥ 18.316 096. 31 Corre5pondentS‘ ¥
: Coal u1nes 4035 199.38  loans
13 399, u12,11 Accounts 3,650,515,28
*} 5:57%‘:587005 payable ) .
‘~5For constructlon ‘ 5,578,339.00 Deposits 1,147,171.57
"'Liquid assets. Misc accdunf;: - ‘
‘”Pro&ucts ; 2,319,597.59 Suspense receipt ‘1,799,537.40
2 S%ored goods 17, 557,659 03 DMoney recd ag 2,000, 00
: Apcounts recelvable 3 51.)6j.nh security . o oo
Securities 2,000,00 Mutual benefits T4, bTT.33
Deposits 701,637.76  accounts ' - :
dash J3 374,21 , b e it e
o ~ Stockholders! account: '
“MlSC accts. , v U e ke . :
S \ ‘ Cepital 140,000, 000. 00
R Suspense payﬁents 13,217,03&.65 '
b ‘Adep051ted as
o ‘ . 10,213, 75
JDisﬁrlbutxng sta accts 65L 055 66
iiStoakholders' ~acct: .
.V,Uhpaid oapltal 37,050,000, 00
. 'Bal fm prev acct 379,536 14
:}7LQSS; thlS perlod oGH 034,35 \
"fTotal N 31u5 709, 547.38 A ;1u5,709,547;35
R N 4 . ~56_ ;
7 0 PISTRICTED
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L0§si,

e

¥.4,319,700.26
1,908,553, 27
228,183, 27
4,000,00

Sales exPeﬁée

Running expense
Ulnterest paid

Anortization

Total ¥ 6,460,436.50

Proflt end loss account (1 Apxqjﬂ Sep- ld%@)

CUNT .

Proflt.iﬂziw“;:.w o "

Sales regeipts.. . ¥ 5,566,434.29
Misc receipts 24, 304,98
Interest received 5,663.18
Loss this period 864, 034 35

3 6 uoo u36 50

Detmlls of present equipment (as of Sep 1940)

) Coalg
Mining equipmcnt
-gxtbnt of galleries

_T' eh—ch'ang~tzu
Wu-tao-chiang -
Pa~tzo-chiang
fenﬂt'ung—kmlv

Exposed bgds

T'ieh-ch'ang-tzu. --
Wu~tao~chiang
Pa-tao-chiang

<o, Yen—t'ung-kou

T;anﬁPPFﬁ?33¢? i
Loading lines

" T'igh~ch'ang-tzu

73,10%,60 m

36,337.05 m.
19,618.35. ‘
0»/52 76
3,156,144

738 T34.17 cun
225 567 05 cu 1.

223,3139.55 .
,256,8&7.57,

.;102.569.3 n
35,796.8 m

" Yu-tao-chiang 21,756.5
Pe~tao~-chiang o4, 16.p
Yen-t'ung-kou 16,600.0
;.P;ivgtslrailways 9,321 n
‘ V.Tiléh;‘h' ang-tzu 2,679 At T'ieh-ch'ang-tzu
(from the T'ung-chi line) ’ .
Wu—tao—chlanb 1,364 it Tao-ch'ing
| (from Yo~ta line)
Pa«tao—chlang E 3,49 At Lao<kusn : -
(froﬂ the Yarta 1)
ditto 1,%25 At Shih-jen~kou
‘Mrtac—chlang (tuilding) (2,000 it Ku-yuan
Yen~-t'ung-kou (13,700 At Lin-chiang
AY
S Ll
RESTRICTED
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Details of present egulpment (as of Sep l9h0) (Contad)

Power equipment

- Ttieh~ch'ang~tzu

.+ Wy-~-tao~chiang
. Pa-tao~chiang

Yen-t'ung-kou
Iroﬂ:minés:
Mining equipméhf
5Galleries

Te~1i~-tzu-kou
Ch' i~tao-kou

“Exposed beds

Tar}i-tﬁurkou
Ch!i-tao-kou

Transportation

Loading lines -

Te~1i-tzu-kow
'Ch'i*taenkou

Private rallweys

:Ta—li—tzurkou

-

. {from the Ya~ta line)

Ch! i~tao—-kou

line)

Power

- Mgm1i~tzu~kou

Ch'i—faoakou'~‘

P (from the T’ungnbhi

FPer month ' From T'ieh-ch'ang-
o tzu
125 000 kw 1, OOO kewh puwer sta
59,000 kw 1,000 kwh power sta
LOOkwh A 16 kwh power sta
- | almost finished
392 i

192 kwh of its own
i 200 kwh 200 supplied
12,944,90 o
9,262.75
3,682.15

385,214.67 cu m
177, 736 76 cu n ‘

207, 77 91
27,626.0 1
19,000. 00 )
' 16,000 m
3,659 n it Ta-li-tzu-kou
12,301 At Kue-sung
650 xwh 200 kwh from the

- 1,200 kwh power
: pﬁant at Yen-t'ung-

u,ugo Kk frJ> its own
qu kwh power plent
Fron Mieh-ch'ang-
tzu 1000 kwh power
nlant

120,000 kw

=58~
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EﬂEMmqmumgImmdmﬂm-f REEEE o
‘ ZLend (site) 13,458,845 sgn’ I L7 Value ¥ 191,507
: Prepared land (ground 1eve111ng) | 70 (Bnd of:1340)
ﬁ Transportation . .;_ + 21239, 889
- Platforms .. 161l
Fi1leq iand - 88,749 cun
« Cleared land 140,951 cu m
,Powe¢.p1anti ’ 1-3291150
SRt O  {Conploted)
T hane land . 834,705 cun
- Cleared land - 783,075 cu'm
- .. Special steel plant 451 796
e e , (GonPleted)
Filled lend " 27,000 cu
Roads B LTS [T T B
‘ o e ‘ ‘
lgege_plant (57% completed)
- Filled land. @heljean . 37,35
anl sitorage i (Carpleted)
i SFaleatea [ a6esies 17/,333
5 f, Véterwworks |
;. TFilled lend | LY 100,892 cun
) ExcaVated L 0T 100,852 eu n
Storehousegév . .169,676
S (Completed)
‘Filled lend . 145,773 cu -
. . . Cleared land 53,026 cu n
’ . Resurfaced . 12,122 cu m -
fr‘-.fvelfar‘fe:."equipment 167 231
Total expense payable ¥ 3,123,040
. ‘Private.railuey (as of Sep 1940) Y, 501 ki x.' 145, 526
Terporary power Plant for use SRl it
in constructlon SR 534 kva (Sep:1SHOY © L7,L75
B : SELar i
Totel S LF 3,757,848
"59~ ‘
RUSTRICTED
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B. Plans for the Future

Increased output

¢ - . [

Zron ore: (1000 MT) | 1940 1941 i9ué 1943 1945 1946
Tom1i~t7u 300 500 750 950 1,200 1,500 -
Chti-teo-kou 250 'goo 17;80 25 Loo  Boo

- Total ' ' o '556 800 1,159 1,350 1,600 1,900

Coalt (1000 MT)

T {eh-chang-bzu 570 300 Lop 400 400 100

Pa~tac-chiang 310 450 600 %00 1,000 1,200

. Yen~t'ung-kou 100 300 L4op 600 800 800
Wu~tao-chiang _ 270 300 450 K500 60O . 600

Others - - 150 Loo 600 %00

. Total , 950 1,350 2,000 2,700 3,400 3,300

_Iron and steel

Capacity (per year) Estinated time of

_ ‘ : conpletion
_‘Pig iron (elec furnace) ' 1,200 MT End of 1940 .
J‘Plg iron (ordinary) 175,000 ¥ . End of 1942
- Carbon steel material 600 ¥ ’ End of 1941
* Alloyed steel npterial , Loo Znd of 131 )
Carbon steel ingots » 1,080 " wowo oo : ¢
4lloyed steel ingots 720 UL
Steel (elec furnace) 93,600 " © PEnd of 1943
Steel (converter) 157,000 " -~ End of 1842
Dressed coel | 250,000 " First of 1942
Coke " 160,000 * © End of 192
Plans for 1S40 with estimated output
DEPUR — , g
Cozl:
Mining equipnent v ;‘ - Output
_ Open shafts 21, 660,000 MT coal
~Exposed beds 426,000 cu m 290,000 M coal X
' Traﬁspérfation ; |
:'fk anaing lines 2km : . ' - -
Hoisting cable 55, 5 kn
"Hoisting drums 3 units
Hoisting wheets 1,104
Private railway ‘ 19,33 km

Repair shops H units

b0~

RSSTRI CTED
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‘\ i * t T 7
"Iron ore: ..
Ninlng equiprent e ‘ L AN
" Open shafts E o5 " -7 327,000 MT

‘Exposed beds Ve 163,000 cu n 223,000 KT

-Transpoftation‘ ‘

' Privéte railway .. L

Hoisting cable - 19,5 km T T i
Compressers ' 11 units PRI PRE
Wheels B 403 units

 Repair shop

L]

Erh-tao-chiang Iron Works: .

N (‘ ;
“'Special -steel plent - .y i . - - 3 .

37 Elestric furnéce (staél) 3 MT OFpuCIty 1 unit (vy Mar 1941)
_Electric furnacs (pig yon C 71 unit (by Mar 1541)

ot R : » -

R : 'V T unit (by Mar 1941)
-Converter - " "1 unit (by Jun 1941)
~Electric furnace 15" i “3 unit (by Apr 1941)

~ Electric furnace 10" " 2 unit’ (by Jun 1541)

Coke pl?nt B DR

Otto (?) method 16 MT coke furnace snd other equipnent]
ordcYed and on the way, Dec 1941.

.
v

Cogl dressing plant
Too e PR C -

,EPneumétic coal»dressing machinery and appurtenandes.‘Feb 1541,
AN i . B e ) . . :
Eléctric poWer

15,000 kw (out of 30,000 kw). o be completed Jun 1941, and
the renelning 15 OOO kw Apr 19#3

Transportation

R3 51d1ng earthwork L. 73,400 cu m
- RR siding 4,760 n : Tt 0

Machine plant‘

Casting Shpp4 repair shop’ for 2 utos,”%uiiding compieied,!
and importnnt tools and nachinery in stal}ed. el

*“C6ﬁpany.res1dences; brldgesguwater works,:gtég

L R B PO | e

RESTRICTED
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- Total o | L,

——

‘Estinated output, 1940 (Unit, 1000 MT)

Iron ores

First plan

E Ta~11~tzu 300

h'i—tao—kou 250
Total 550
Coal:

. T'—ieh~6h'ang~bzu - 270
Wu~tao—~chizng 270
Pa~tao—-chiang 310
Yen-t' ung-kou 100
Totel 950

Capital plans for 1540

Needed capltal.

B Runnlng eXpenses ¥ 47,796
Immfwebnmw. 10,274
Coal. branch 16,364
~ Iron works 17,206
Offlce 3,452
‘Increased trgnsportation eXpense 921
:Total ¥ 48,717
Prov1 ion.~’
1From Mangyo 47,000
‘Fron benk loan 650
Balance from last account 1,332
982

! Seéond pléﬁ
W
100
i )

i

o
135
150

h

ug6

j

(Xl,OOO Unif) Revised October Revised August

¥ 47,796

10,274

16,364

17,206

3,452 \
CTon | .
sus,500

47,000
" ug,332

;
}
.

Sales receipté and production costs

Iron ore:

H
H

v Recelpts per LT Cost per MT Profit per MT Investment

RESTRI CTED

A : - per MT B s

1940 ¥ 16.00 T 5.50 ¥ 6,50
19k 15.35 10.25. 5.10 ,

1942 15.05 5.%8 5.61 ’
1543 15.74 8.71 6.43

154l b 65 . 8.75 5.90 A

1945 14,11 ) 5,25 5.85 ¥ 27.28

NOTE: Office expense and amortization noteinclﬁded.

<
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’ RESTRICTED | st

C‘Oali.. ey - ‘ oy ¢ b I AN

- e ;Reccipts per MT Cost per MT Pro*‘lt *per MT Investnent - -

APt RS per MT .. .

‘19uq " ¥ 10,00 ;iv}ﬁ,fﬂ

hlk o 10,00 .

15 th:j 10,00
Szt 10.00
194 10.00
0345 l0.00

C¥ss0
. 2.50
3.00
- 3.50 .
3.50 ¥ 24,98

EAE S PR H
I . .

g e

VoVt~ a—t
TN O O
[eRoRoRoReXe)

. Al

b Irén works. TR
> »Blectric pig iron‘ - ‘ _
1941 . 200 . 0l187.30 12.70

Steel naterial

1542 650 621.58 3,42
1343 690 621.53 65.42
194k 650 , 621,54 v 68.h2
1545 650 621.53 - 6g8.h2

qleétmc iron S
W 260 245,10 1490
1942 260 211,20 U850
19u3 260 211.20 43.3

Steel (elec furnace)’

Lowy 260 U 15643 103.57
ks 260 L 15643 103.57

S’ceei (converter)

w2 . 160 ©106.85 5315
19&3 160 . 106.85 C B3:15 -
UL 160 106,85 53.15
11945 160 106:35 53.15
/ Coke Loss per MT
1942 ‘f 10 o 35.06 TRy 2506
193" 10 .. 35.06 R 25.06
- 194 10 35.06 , 25.06
. 19!;5;,4‘__: .. 10 35.06 25.06

eny- is sold.

NOTZ: . Coal dust unfit. For use’ by the cotips

63—

N
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“Iron orel Estlnated 1ncom9 and axpendlture
S;':lles receipts Sales eXpense Proflp balance
. R 9

1540 ¥ 4,000,000. -¥,_2.375.Qoo- ¥ 1,62%,000

1541 12,295,000 © '%,200,000 u.o95 000

1942 17,435,000 © 10,500,000 6,535,000

943 19,575,000 11,750,000 7,825,000

-194h 22,800,000 14,000,000, 8,800,000

13h5} 26,250,000 16,700, ooo 9,550,000

Gonlt '
19ko | ' 6,500,000 " 4,275,000 1,625,000
15k 13,126,000 10,300,000 2,326,000

1942 19,272,200 15,000,000 4,272,200

1943 2k, 540,000 18,900,000 6,040,000

1544 31,840,000 . 22,100,000 9,740,000

1545 35,760,000 24,700,000 1,060 000

Iron works:

Electric pig iron 4

Stesl : |

W 240,000 22k, 760 15,240

1542 60,000 621,550 68,410

1943 650,000 6&.@0 68,410

194k 650, 000 621,550 68,410

1945 . 630,000 621.390 68,410

' vElectric iron N

1941 694,700 654,408 40,252

1542 cly 056 000 3,254,720 © 761,280

1943 3,042,000 2 u71 Quo 560,360

" Blectric furnace vsteel i - ‘

154k - 24,336,000 k4,641,548 9,654,152

1545 24,336,000 14, 641,748 9,654,152

Converter steel.

1542 3,152,000. 2,105,000 1,047,000
1943 20,560,000 13,957 6,562, 650
1544 8,430,000 5,663,050 2,516,550

1545 8,430,000 . 5,663,050 2,316,950

Coke . ‘. Logs balance

1942 10,000 35,660' 25,060

19)43 150,000 525a JOO 375,500

1944 150,000 525, 500 375,900

1945 150,000 525,500 375, 500

5l -
RESTRICTED
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‘Plans for the 1ron1Jorks J

g
« g

,”‘A”h, Scles receipts‘ﬁlLa‘Séi%s'éﬁpense Profit beolance

Office exp¢nse(l uo) 3N, Eh,000 ¥ 4,#9,000

1Ju1 R 5,700,000 5, 700,000
15k2 e - 1,925,000 7,525,000
LAk 9. 775,000 9,715,000
1544 . 10,225, 00045210, 225,000
Whs : .- 10,350,000 10 350,000
General totals IR R
1540 ' 10,500,000 12,134,000 :-Loss. 1,634,000
981 L 26,355,700 25,579,168 Gain 776,532
whe v 44,615,200 39,851,370 " 4,733,830
1943 65,357,000 58,040,880 " 11,316,120
194k 83,256,000 67,777,358 " 20,518,612

1945 45,666,000 73,202,388 50000 22,163, 612

The goal for the iron works of thls co;pany is 500 000 MT

of pig irep-and 100,000 MI' of spegial steel; but for the present,
the constryetion of the equlpnent for the pig ‘{ron ‘is to be held

.« up, & and emphasis Placed on the constructlon of'that for the
' ,speclel steel. ;

S Erh~tao~chianﬂ Iron Works:

As a first plan, it is pTOpOSwd to set the goal for special

StEul rough riaterial at lMO boO MT.

Speclal stcel.

An experlﬁental plant (one U-NT electric p15 iron furnace
and one electric steel fu rnace)

Aﬁ electric pig iron plant (four 15~MT électric?pig furnaces).
Superiorlﬁig‘ffon ﬁlant (small Sizé,'joo ton blast furnece)

Sponga - 1rqn plant (one converter, cap c1t& 20,000 MT per year)

Bleotric §tecl plant (thrue 15 MT electric ste el furnaces; two
10 MT elegtrlc steel furnaces)

Coal dress1n§ plent
Coke plant ;:,@3 3.

Electric power plont (15,000 kw to bogln Jun 1 ul- 30 ooo Iew
by Apr 1543)

"Other accessory installations

The spohge iron plent and the electric steel plant construction

‘work will be carried on after 1541,

-65~

a RE“WRICm
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. o (Abbrev1atlon, Dowa,

~

P e

A, PresentACondltlon

. Bank. loans (as of 31 Jan 1941)

Yasuda Bank by note

Total

AR

66—

. VI. DOQUWA AUTOLOBILE INDUSTnY Co, LID

¥ 28,989,746

7; | o Dowa Jidosha hogyo Kabushlk; Kaisha '

o Capltal (Pald up) ¥ 30 ooo ooo
' At foundlng, 193, % 6,200,000
: Increase, July 1939 » 23,800,000
i §hares o ‘ L 600,00b
i ' Spot sharesl S :~ 4,000
. Cash shares . ) 596,000
”*estocxholders '
a Mangyo S
Received from Manchukuo.and Manmetsu L 508,800
Spot shares b 4,000 :
Cash shares T 58,000
fRecelved from Nissan b 9 200
] Gapltallzatlon guarantee shares: h37,oOO
! R
. . hitsubishi Heavy Indust:y \ 145,000
' g Tokyo Automobile Industry 21,000
Nippon Vehicles ' 9,200
-Kawasaki Vehicles ' ©9,200
Nippon Automobile Industry ‘ ~6,800
uanpyo's 1nvestmont (as of 31 Jan l?hl)
.Gep;tai ¥ 25 440,000
Loans

10,032,593

¥ 5,500,000

S by overdraft 725,726
Lo Chosen Bank by note. 2,500,000
by overdraft T 318,930
lOO Chosen Bank by note , - 2,000,000

© by overdraft T 554,832
Manshu Kogin by note 12,943,000

‘ by overdraft 967,258

~Manshu Chugin by note 3,480,000

'RESTRICTED
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[FLEF OO I‘L-J'a

) Fregenﬁ Equlpmunt (as of Junﬂ 1940)

. Auto assembly plant'

f~ liukden Plant
Dairen Plant

Total _

Body mfg plants.»

mukden

Capac1ty

6,000 units
900 units

6,900

4,000 units

. ‘U

(Bulldlnds, 3 300 tsubo, machlnes 111 units;
(Hented bulldlngs, maChlnes 13 units)

(Bujildings 3,100 tsubo; machines 111 units)

. Dairen & Harbin 1,200 units (Buildings 500 tsubo; machines 19 units)
Total . 5,200 . ‘
> Cq b
Value s

Parts mfg plant:

i

¥ 200,000 eBuildings 700 tsubo; machines 29k units)

?.;ukdan
Repalr plant Capaqity
Mukden 1,920 cars (BulLulngs, 1,000 tsubo;* machines 115 units,
Hsinking 9,200 cars (Buildingsy 1,750 tsubo; machines 105 units)
" “Harbin 1,200 cars (Buildingsy1;660 tsubo; machines 92 units)
Tsi-tsi-har L 000 cars (Buildings,..790 ,tsubo; machines 89 units)
muutan—chldng * 1,200 cars "(Buildings, 850 tsubo; machires 37 units)
Dairen S '72 160 car's §Eulldlng5, Yented; 46 machines)
_Antung 840 cars (Buildings, 9b0 tsubo; 35 machings)
“Chig-mu-ssu - -~ BA4D cars’ (bulldlngs,SOO tsubo; 29 machlnes)

Chin-chou, Kung~chu~llﬁg

Ch’eng—te and h1~r1n l qho cdro‘(Bulldings, 700 tsubo, 126" machlnes)

Total ll 760 cars (Nlth accessofy equlpment)
tyl&;@iv,ﬁ, Outpgt ggg saies (Apr luQQ—mar 19401
IOUtputﬁ R
Finished cars ) 5,244
Gar bodies 4,902
Chassis . 6,985
Value of parts ¥ 811,204
Salest.
“Foreigh hakes Trucks ',Omnibgseé‘ .. . Passenger cars Speciél": Total
Ford 1,694 82 287 S 063
_ Fiat ‘ 49 159 o 208
‘Chevrolef e vUl S 76 S 76
Dodge 31 B 1 e 32
Others 7 v 9 gt 2 . FETIRT O S 18
Total 1,78l 250 364 ?'“ﬁ2,397

%73 Tgubo ~ 3.31 sq meters

WoTm
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Domeqmc makes Trucks Omnlbuses Passengek cars ~ Special . Total
lesan 819 1 "177“ o : 997
~ Kongo 476 509 4 989
Rokurinsha 48 8 56
Type 94 216 ‘ 216
. Type 97 291 4 ' 291
" Others 8 15 1 2 26
Total’f 1,858 525 l78i' 1k 2,575
Grand total 3,639 775 54l 1k 4,972
v Car bodles ’ | - 280
Ford 186
Kongo 90
Qthers I
" Hepaired 8,482
Repaired price ¥ 1,242, 650
Parts ‘ 5,935,931
State 2@_31'_1_9 busi ness ; -
o Perioa ’ ’Receipt,s Mpenditures Cra:m % Dividend
193 14 mon ¥ 1,328,019 ¥ 1,716,609 loss 388,590 o
S 1935 12 h 1+ 191,340 . 4, l+76 189 loss 284,849 ‘ )
11936 12 5,646,643 5,437,966 ¥ 208,677 7 -
1937 6 7,867,489 7,178,184 689,305 43 6
1938 12 24,148,417 23,407,107 741,310 15 6
1939 6 12,222,976 11,788,740 433,236 14 6
1939 6 26,92k, 143 25,855,510 1,068,633 12 b
1940 6 33,649,596 32,309,811 1,339,785 10 6
1940 6 29,415,218 ,28 213,788 1,201,430 8 6
_Fgged assets ‘ /Z 16,758,238/
: ‘ . Si_?] .
Main plant: S o .
‘Land ¥ 1,159,494 :
Buildings 8,571,320
Machines 2,804,346
Tools 190,097
~ Fixtures 342,489
. Equipment 379,855
Suspense payments
" for const fund 2,519,048
 Total 16,006,651 [Ei$7
. Hsin king 130,814
Harbin 102,336
Tei~tsi—-har 58,821 v
- Mu~-tan-chiang 87,037 %
) ~68~ {
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" J m@'éé_&.‘?iﬁ e
A?;tung ) 57,685 \
‘Dairen e f’r 78«0134u‘~,£;;4w: |
Others . " 236 875 | e
Balance sheet (as of ’O Jun. l9h0)
Assetss L ‘ - hlabilltl°8

Land 1,073,993.70 Loans ¢ ¥ 34,133,160.00
Buildings a,959 586,92 Overdrafts. - 1.1,346,668.12
Machinery 3,070,955.08 Employees' dep051ts .. 198,521.83
Tools 221,669.10 Bills payable . . ‘2,722,A3§.65
F¢xtures 458,316.42 Accounts payable . 2,238,926,13
. Eguipment 268,610,882 Credit purchases 3,803,820.28
Cons suspense pﬂt 3,002,529:32 Suspernse receipts . 1,153,376.06
Goods stored. - 13,042,688.78 'Advanced receipts 370,049.23
" Parts_ for assembly "'2,376,529f59~.Money~regg ag security 50,000.00
Parts 10,777,765.72 Capital 30,000,000.00
Finished goods 11,567,534.01L = Legal reserve: - 252,500.00
: Goods  in transit 10 3151, 203,90 3pecial reserve 750,000.00

" Work begun L 3 218,652.93 - Retirement. employees'

. Bank deposits. 1, 964 063 89 < allocated fund,:eté 120,000.00
IR e ~Bal from previous. acct 164,695.43
<. Cash _ ‘ l86 367.60 Profit this period 1,339,785.53
.:U. 'BAills receivable . 16,000.30

, Accts receivable l 57h 483,05
w.oev07, o Sales accés receivable 9, 611, ,083.24
' Suspense payments 734,563,777 -
Advanced payments o - 321,725.22
Money deposited as sec‘” 5,845.49 .
19, 828 39

Guaranteed. secquty

0, i Total ¥ 78,653, 937 & ¥ 78,653,937.08
o Balance §he§ (as of 31 Dec 1940).
Assets-”' Lisbilities:
70 Land - ¥ 1,159,494,16 Loans ¥ 27,923,000.00
' Buildings 8,571 320.91 - jangyo account 10,032,293.08
~ Machinery 3, 188,745.44 ~ Employees! deposits 265,739.98
Toocls 28h 944,33 Bills payable +13,902,738.70
Fixtures 641,954.32 Accounts payable 648,400,31
Equipment : 392,730.66- Credit purchases 1,205,167.41
Suspense payments. for o
- ¢onstruction | T 2,519,048,53" Suspense.IGCelﬁtsb> . 1,716,734.38
.. ‘Seturities 130,000,00 Advanced reoelots 41,066.30
Goods stored 15,091,763,50 Money recd as security 69,000,00
‘ © Parts for assembly 2,010,372.29 Capital .. 30,000,000,00
W v . Parts 13,751, lhh 48 Legal reserve . 392,500 00
Finished goods 7+997,395.48 Special reserve . 1,050,000.00
Work begun’ 3, 608 095,92 Employees' allocated
' : ‘ . retirement fund, etc 170,000.00.
"";694 ‘
e SRheTRTOTRD
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v Proflt
Seles recelpts

Chauffeur tng sch
Varlous reCelytS

‘.Tbtal

Proflt'

Chauffeur tng sch
: misc recelpts ‘

” {5Iutai

"B

"\

. Car bodles plant
* Kssembling plant
© Repair plant
Parts

ro ;‘ and loss account (l Jan~30 5un 19AO;
¥ 32 55h 2hl 06 Sales expense'

- /

© ¥ 33,649,596.20 | o
Prgglt and loss account (l Jul- 31 Dec lQAO)

Sales recelpts ¥ 28,768, 59& 43 Sales expense

¥ 29,415,217.71

ncgeased outgut (Estlmate to the end of

§

Loss.‘

9,092,18 Running expeqse
l 086, 263 18 Chauffeur' training school
Technlclap training school
‘General egpenses
Amortization, etc
Profits-tpis perlod

Loss.

8,857.20 kunning expense
637 766 08. Chauffeur tng sch
' Technicigns tng sch
General expenses
. Amortization, etc
. Profits this period

. Plahs gg; the Future

1942)
5 12,000
14,000

32,000

RjEsmic‘TED
Qlanc shest (as of 31 Dec 1940)
! oy .
Assets. Liabllltles.’
Goods in tran51b ¥il1, uls 5}1 29 Bal from prevxous acct ¢¥ '191,307.7h
Bank deposits 3,66n 833.05 Profit this period 1,201,429.93
v “Transfer account . 50.19
~ ‘Cash 25,448 .41
Bills receivable 88 821,12
JAccts receivable 1, 765 135,63
Accts recgivable
. sales 9,469,575.08
fSuspense payments 2,503,656.46
Advanced payments  498,521. 6& .
'«Money dep051ted as
security 8,266.&5
’Guaranteed securlty .19, 828;39 ‘ _ v
Total £ g, 809 &77. 83 | 3 ¥88,809,677.83

Y 26,8044,217.89
20185,915.20

34,288.10
59,830.68
3,086,866.98
68,692.04
1, 339 785 35

33*649_596 20

Y 23, 336 588,26

1,124,375.01
37,132.53

51,886.65.

3,547,368.55
116,436.78
1,201,429.93

¥ 29,415,217.70

units (cars)
units
units
¥ g,000,000

F
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CPYRGHT Y

Plans for 19&0'

Gied Y

Enlargement of CdP bodles plant‘

: »Jn New canstructlon (3 000 tsubo) | L
550 addltxonel machlnes (added cap301ty, A OOO cars per year)

[ b""(l'

T S R

Reorganlzatlon of cna591s plant.

Frorel s s

30 addltlonal machlnes
En]argement of parts plant: 4 M f_ M‘ L v
- New construction (1,600 tsubo) : IR
90 additional machlnes \added capac1ty, ¥ 2,000, OOO per year)
‘Enlargement of rcpaLr plant:

New construction at smukden and elsewhere : he
‘Expanded equlpment (added capacity, 6,600 cars per year)

Accessory equlpment-

‘ ’ Completlon of research stat;oa and addltlonal hou51ng for factory workers

QgggtaL Qla ior ;9& (Un¢t ¥1 OOO)

Needed capltal October revision Auguet revision
Runnlng expenses ‘ ]
(includes 1nvestments) ¥ 7,096 ¥ 8,333
-Returned loans - - 2,000
Dividends _ 1,701 1,800
Wbrklng capltal increase \ 9,666 N
Total . ¥ 18,463 12,133

: Prov181oﬁi 7 _ k‘  o
Own capital : S Ly 494 L 2,153
kangyo investment ‘ ‘ 10,000 : 10,000
Bank, loans | L, 566 e
Total | « ¥ 19,060 LT 12,133
Balance to next year. | 597

- B % Estimated output &nd sales for 1940 (apr-iary -
Production capacity, 1940:

Present capaclty , To Befeddedbi940( Productlon capacity

end of 1940
‘ Car Bodies ¥ 5“O70Mcafe‘ o éBOhcafs , “’6,000'cars
Chassis. assembly ., 6,000 cars' .. L 416,000 cars
Repairs 11,900 cars 3,020 cars 14,920 cars
Parts. .../ .. . % 200 000 cars, . ¥ 1,800,000 cars ¥ 2,000,000 cars
". PR Lo " »71— . B S !
- BESTRICTED
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- , v !
CPYRGHT o > §
~ RESTRICTED g
\ . . R ; ; < :
' Purchase and §ales‘bf.héw cars, 1940z :Number . Value »
 Purchase (ﬁéw cars) 6 315 cars ¥ 18,896,000
. Sale . 7,h2 cars 55, 974,000
Plans for “_gggg__g cars and partsL &9&0 (Apr—Mar)
lst qtr 2d qtr 36. Ltr 4th qtr ‘T_?_tal‘ i
. o . :_‘,QM chassis 150 ‘ Z ; léO B
| Ford trucke 3_ e
e o (assen\bly) 1,000 ; | 1,000
: ,Ford pass : f o
: (compJ,ete) N 20 . ;O
v R |
‘Flat, pass ) ' Gt
- {complete) 170 g0 , 250
SR R v SRR i S
7 Nissan trucks , i o
j‘{(bomplete) 375 , ~;375 )
N;}SSQ'H trucks o : ' ) R o
' Q(assemoly) 200" 510 480 180 1,410
: IREEA ' P o e
. Nigsan pass ; e i
o (complete) S 20 40 159 219
Nissan buses ;
_(chassis) 230 .
);?Datsun trucks :
1(complete) ,
7 5Dat3un pass ' 27 %
{f' ‘ Toyoda (for J ’
i fﬂ;;assembly) . ' 30 ,
A %7 - : Lo : i
“  Isuzu : | S
, i(asaenbly) }80_ 390 - 570
: ‘,\Abtype sitsu- f o
~ bishi chassis 3 '3
- Totals 2,022 620 733 931 4,306
'Pgrts: ) ;
Japan ¥ 948,700 1,765,100 1,192, LOO 1,577,200 5,463,400
¢ Manchuria 249,950 488,200 155,000 100,600 993,700
.‘{'Dthers 179,700 187,000 1 815,000 144,300 2,326,600
Mukden plant 62,000 47 gc0 151, !200 'lSLL 800 " 415,900
CiTotal ¥ 1,440,300 2,488,200 j,BlA 200 1,956,900 9, 199, 600
Ny o ]
ol N .*. ., Note: wup to Feb 1941 the flgures are for performance;
7? Y W . those for har l?&l are estlmated
p - . ] —72‘ 1
- RESTAJCTED
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L R RESTRIGTEDqu-"

~-;,>.

ﬁales of campleted cars and chass¢s (J;n—Dec 1940)

. Ikegal FB 20 2 32,100 - 23,892

Amerloan cars:

| Investment __Q related CDmEanles ‘

Tushi

Manufacturing lacquer for =ircraft, palnt and ink
LTy , n.anufacturlng apparatus for paintirg-
: © " 8ale of basic products for thv manulacturlng of above
: artlcles SRR

Abbrevlatlons above: Cliesimpiy -menchuria Airplane
popn BEY Mangi, manchurla Automobiles

13-

Domestic cars: Gomp.le.t,e‘,,;;..Chass:\;s...:. Selling price Cost prlce Profit
Nissan - 1,315 258 ¥ 10,536,392 ¥.9,440,430¥1,095,692
Type #97 195 1,804,140 1,542,045 262,095
~ Type #94 134 , Cvevi,573,3L5 01,451,336 122,009
Standard 20 196,867 186,073 10,994
“: Fuso 14 LU e L LG 60 L 0182,122 15,838
- Chiyoda - T , 7,085 5,225 1,860
~Toyoda 19 AR oo 129,255 L 106,394 22,861
Hogo Iokurin 15 " 118,950 93,617 25,333

8,208

Kongo ' . N .'36‘5" o el ...‘, 1.8 - | R '3..’ 312.4’[:0 __ | 3,0711’732 | 237’ 673
. Foreign cars: - .I _ :
Ford 3,011 266 23,436,792 18,187,142 5,249,650
' Fiat | 245 « oo io 1,562,207 1,204,704 357,543
QM us .70 3,265,750 3,128,173 137,577
\ Dodge ' 10 B S 91,175 57:870 33,305
Jian | 1 kb 14,230 316
Totals V | 5,460 614 u6;279,oo9'“'3§,§97,985 7,581,024
_ Car bodies: o B 13, 516 123,980 11,536

Company Founded Capltal ‘ Invcstor Amount %
- ~ (¥ 1,000) ...
wManchuria; - 0 - 1939 1;240 - Dowa - - ¥ 260 20.9
_ Chvm Ind (paid up) ’ Mampi 250 . 25,
£ SR S0t anjit sc 0250 25,
wippon ¢ T 480 38.9

(Purpose: Manufacturing.electric weiding bars and welding machinery

RESlhICTuD
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Manshu Jidosha Selzo Kabushlkl Kalsha
(Abbrev1at10n, Mangl)

A, P nt C 0 g;t
o rese on 10%
- Capital- _
- Paid up liay 1939
‘ Shares (held-entirely by hangyo)?

Mahgyb‘s investment (as of Jan 1941) _

Capital
Debosit #
Prggres of constructlon of the Agtung glan

Land for gompany re31dences
Company residences:

"deily residences
A class 12
B class 96

t

~ Bachelor #esidences\(gso rpoms)

Acceééofy; _ ?
AT " Common bath house (BOL 7sq m)
Vater works (almost completed) i
| State of the busi negsi

i

i

'B. Plans for 1940

" Goal (output of cars per year) ;

/

g
; o ‘ General ofglce‘
/ s v o ) Tcstlng plant
- ' ' Garage for cars
undergolng test

Under construction at present:

i 7

- VII. WANCHUKIA AUTONMOBILE MANUFAcThRIMG c0, LD

 Period B Receipts ~f EXpenditures‘>
L 1939 1st half ¥ 132,393 (¥ 153,453 .
o 1939 2d half 361,399 : 372,149
1940 1st half ’ 424,285 445,104

CPYR&Hdroved For Release 1999/08/26:51GIATRDP78- 03109Aooozooo1ooo4 3

~ ¥ 100,000,000

¥ 25,000,000

2,000,000

¥ 25,000,000
I 18,005,378

9h{§8h sqm

111

108

F

, Loss

¥ 21, 060
10,750
20,879

20,000

2,654 sq m

5,138 sq m

610 sq m

~ KESTRICTED
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CPYRGHT et
RE.%S;TRICTED - L
S Ba_;},,gnce sheet (as 'of 30 Jun 1940)
b ) N / 4' )
Debits . . TR Credlt.
. Unpaid capital ¥ 75,000,000,00 Capital ¥ 100,000,000.00
Bal from last period 31 810710 ‘Accounts payable 78, 127.03
Loss this perlod . 20,879.27 Suspense réceipts’ . 125,902.57
Land . Thy 996 6l
~Buildings- : 458,673.19
Bquipment ; 32,809.0l'jﬁ'
Fixtures - . 119,301.73 .
Securities _ 125 000.00
CL Cash - o 3,222.
~ " hAcets receivable 1,244,91
Suspense payments 4,022,265 .45 ‘
- Total - ¥100,204,029.60 ¥Ilbo,204,oz9.6o
‘ ‘ Proflt and loss account (Jan«Jun l9h0) |
‘Losgt’ | o Profn_t |
Runnihg expenses ¥ AAA 040, 24 'Interest recolved ¥L13 T Th
7 Taxes . - | 1 ,123, 63 Various profits 10,509.86
| . ... “Loss.this period  20,879.27
‘Total . % bA5,163.87 i ¥ 445,163.87
. L < - .
) e
; WA
i LE o N
A} / £ '1).: .l(l

- ! N RE TRICTE .
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CPYRGHT S

VIII.  1.6CHUKIA AIRPLANE MANUFACTUXING CO, LTD

L PRI B ;
Manshu Hikoki Seizo Kabushiki Kaisha
1

(Abbrev1atlon, mampi) - I.

‘ A, Present Condltlon '
"‘Cagltal (authorlzea, but ¥ 40, OOO QOO not paid up or 1ssued)
NS i ¥ lOO OOO 000

4t founding, June 193¢ . ' ¥ 20,000,000

- Increase, May 1940 , ‘ 80, OOO »,000
Number of shares (held entlrely by Mangyo as of Jan l9hl)
) 2,000,000
| ' Mangyo's'investment 1
Capital ! £ 60,000,000
Loans ' » . 16,250,698
Bank loans (as of 31 Jan 1941) ' ! ¥ 4,000,000
h Sumitomo Bank (by note) ' ; ) ¥ l;OCO;DOO
100 Sumitomo Bank (by note) | 3,000,000
. State of the b business
i B ? = i
Period Receipts EXpendltures ' Loss -
1938 1st half ¥ 3,081,611 ¥ 3,089,003 ¥ 7,432
1938 2d half 6,524,453 '6,755,316 230,863
1939 1lst half 7,929,682 8 882,701 953,020
1939 2d half 9,823,206 11,006,044 1,182,838

o 1940 lst half 5, 091 266 ‘6 073,884 982 618

Note: fractlons are rounded off

H

~ Subsidy from the Manchukuo Government ¥ 979,061‘

T
¢

1938 1st, half - 1939 Ist half

¥ 210,881
1939 24 half 1 269,045
1940 1lst half : 599,135

Note: at the time of foundlng, the follow1ng sub51dles were
estimated as making up the losses (Unlt ¥ 1,000):

'From lst year 24 year 3d year 4th year - 5th year Total i
Japanese Army ¥ 450 630 270 | 1,150 1,200 4,300
Manch Govt 450 630 870 1,150 1,200 4,300
Total 900 1,260 1,740 j 2,300 2,400 8,600

The subsidy from the army was on the basis of 10 percent over
the price in Japan proper; that from the Manchurian Government was
on a cash basis. This was the understaqdlng.l

~RESTRICTED
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‘Total

oo

- Debit:’

Fixed assets

Lahd
~Buildings

Structures

Machinery

‘Tools R
Admlnlstratlon

'letures

Balance sheet (as of 31 Aug 1940)

(4 36 214 543 uh)

210 197, 25
10,992,889,88
362 300.43
5,942,316,04
1,133,155.47 -
1,36A,AA1.5O
48O, TLT .46

Repairs of rented

‘bldgs

B 1ld1ng account

LA

CPYRGHT EEOTRICT}LD ‘
petgi‘ , cayltal investment (as of Jan 19&1)
land | ¥ 8,501 000
- Buildings: : 22 736 000
| Body plant 'y 55556,000
Engine plant - 1,350,000
' Store houses ¢ +.866,000
Company residences 11,587,000
Qthers o R 3 383,000
 ischingry o ;;,1‘:; 11,790,000
Tools 1,629,000
‘Fixtures 9@7,000
Eétablishment expense :2§SQOO
GCmmenéement expénse l,él?,OOO
Recdnstructipnxof,rénted»bui;dipgs_,L‘ | 609,060
Structures | o 818,000
administration ¥ 2,090,000
InVestments \., 171,000
;Wormlng capltal 29;356,000

¥ 80,250,000

Credlt‘

Short term loans

(¥ 26,874,234.73

Accounts payable 9,éi8,531.37
_advanced receipts 460,015.00
Short term loans 16,595,688,36
Mortgage account (149,622.99)
Retirement 149,622.99

572,345, 46 iscellaneous account (125,921.61)

15,155,549, 95

- ‘Suspense recelpt accountl25 921. 61

'ilngasnmenxs 171,000, oo
R ’ \-Stockholders! account (100,000,000.00)
Special assets " 62,034.55
5o - ; Capital 100,000,000, 00
. 15,901,287.90
"iQInyéhtdry l 25,446,852.86
=17
RESTRICIED
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-

Deblt
Goods 1n transit

. Helf finished
"+ goods’
.- Liquid assets
" Loans
. advanced payment
.7 heets’ receivable
" 7 /Bank deposit
‘0 Cash

' " Mis¢ accounts

~Initial expense
'Prellmlnary
' expense

.-~ _Unpaid capital
‘Loss this period

 Tots1

-Subcontract plant

Tk
93109A0002000100043
9

.

1,095,679, 34
770,691.23

Ly679,194.39
9,443,864.13
28,000.00

L, 115 529,42
5, 1@6 462,14
143 924,66
9,947.91

T 2,454,711.39

- Suspense payments 1, ,117,573.70

7,490.00
1,329,647.69

| . Stockholders acct53,356,772.96

50,000,000.00

‘Bal from last acctz, 37&,15& 72

992 618,24

¥ 127 149,779.33

Lesé:l

- . Bodies : ¥
Engines
Accessories
. Repair costs
Bodies
Engines
Misc expenses

Expansion fund
; hlsc losses

retal

: *,Capltal Peeds.

. Working capital
" ‘dncrement

N BN

Productioh costs

i Runnlrg eXpenses '

Proflt and loss account (l mar-3l aug lQhO)

Proflt‘
Productlon rece

3,341,194.76 Bodles
1,073,220.17 Engines
344,881.26 hccessories

‘ |
Repair receipts
. . B
- 361,186.40 Bodies
62,271.96 Engines
76,701.93 lisc
©102,415.01 Subsidy
‘ 712,01 .ok lisc profits .
Loss thls!perlo
A v

6 »073,884. 13

Qgglta glgns for 19 (Unlt ¥ 1,000)

" Revised October
| 22,057‘\
9 595
31 oh2

T

1pts . o
¥ 3,719, 270.66‘

663 Lzo 00
2136066

208,979.17
32,957,712

- h2,575.42
768,180 . bk
259,302.48

4 982,618.24

% 6,073,884.13

Hev1sed”Augus£
23,5

I, ,019
| 27,384

‘e
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Provision:
Balance last year
Own capital :
. From wangyo
" Bank loans
Total

Balance to next year

' Réceipts:
Balance at end of perlod
Sales receipts

Interest recelvod
Qther receipts .

 Tptal

Loss

- Revised October

RESTnlLTED

evised August

1,663 98l
~ 1,964 ~2,100
28,500, 23,500

31,699 ST Tanyse
51

Estimated receipts and expendltures, 1940 (Unit ¥ 1 ooo)

Expenditures:

32,723 Balaﬁéelat bégihniné -

11,497 of pericd ' 20,727
6 Purchase of materials,

984 etc o 4,715
Interest paid 77
Running expenses 9,305

45,210 o 45 L5k
T 25k ‘

/

Gonstructlgn cqpltal plans, first stag; (Unlt ¥ 1, OOO)lOO 000

‘ Manshu Aircrufts' plant

. ‘taken' over 4,480
i _ Land for expansion 10,000  (Alrasdy 5,800 bought)
& ' Plant enlargement 35,000 .' ‘
Workmen's training - 1,065
- Training planes 1,000 (Already paid 40,000)
Residences (new) 23, 0sg8 : £
Residences (old) ' lod
‘Medical care- 207 .
- Hospital construction 3,000 C ‘
.+ School and kindergarten 2,000 ‘
Worklng capltal o - 20,000
Cogr vy
;
N
ot . |
f
, ) o
: =79
i ) RESTRICTED
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PuNHSIdU uOAL ana IRON Co,

LTD

B R T ——

K

Kabushiki Kalsha, Honkelko Baltetsu Aosnl

A.

PENONNS S e _ (Aborevlatlon, Penhslhu)

i
Prssent Condltlon

"Qgglta (PalQ up)

' At foundlng, 1910
oo k935
increasc 11939

fiShares

Old shures
New Sharus

fherlt shares
DlVldund shares
’Cash

'eSt>c‘ho ders .
' :méngyo cash shares

Okura old shares
Lo Aerit shares
leldend shares
cash shares

Government old share
s dividend shdles
. cash

; 'Mangvo 5 1nv stment (ds of Jan 1941,

Capltal
~ Loans.

L H
Fixed assets
For bonds

ond 1ssued

‘;Eonds gqvanced

|

é 2,C ooo(
¥10’288’ooo

. 90,900 ooo;

200,000
L,

100,000
560,000
,lL;O OOO

/.

;20 000
00,000

)

OQ:QOO

i .

¥»lOO OOO OOO

yuans)

.

‘ _eg,ooo,ooo

. 800,000

336,000 .

4A OOO

800,000

0, ooo )
321,000 °

i
i

[ W
g P,
i

%40, Jo5 118.

25 OOO OOO
é

B

/lLQ%QQl _
By "‘ Present cgulgm:nt i\
iPig;irbn: Size
~'»: Penh51hu blast furna0es (2) 200, LT |
Kung-yuan blast furnaces (1) 600 MT

Reduction furnaces (8)
Other accessorics

$90 OOO

400,000

x 40 oeo ooo
65 705 118 72

72

¥ 25,000,000
15,000,000
40,873,560

capacity per year

150,000 #T
200,000 LT
2,000 iiT

{3

e ~80-

. RESTRICTED
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CPYRGHT ~ RESTRICTED
Coal:, _ P
. - Pennsihu goal mise - . 1,300,000 §T
e ' TYisn-shih-fu mine o : 100,000 wT
: Accessories
5 - Production and disposal, 1939 (Apr-liar)
(UnitWMT)v Output .Bal from“last year Plant consumption Salwz
Coal 945,500 | 16,043 .. k89,217 411,582
Pig iron Ly, 451 5,16k o S 147,506
Coke 226,828 5,770 ; 169,446 66,036
Iron ore 315,723 19,284 - 294,792
Fire -brick. :- 11,796, - 2,016 . . lo,236 1,336
Sulphuric acid 2,365 - 121 2,371 :
Iron sulphide: 555 - 1,072 . . 1,860 -
Coal tar - . 7,740 1,500 | 124 8,482
- Clinker brick 13,115 2,502 15,398 ' 141
-+ Ammonium sulphate 2,011l A7 o 1,403
E : ‘ ' Bales , ‘
Coal: - - Amount(¥T) Amount (&T) ~ Erice.per uT Price per NI
Sold to 1940 1lst hf 1939 24 hf 1940 1st hf 1939 24 hf
Nichiman Shoji 5,200 T 6,990 " ¥11.03 ¥ 9.62
. ' Showa 199,201 199,485 12,59 12.63
Hittevsu (kenjiho) 9,250 18,093 22,26 21.76
Related companies 6,517 4,062 _ 10,75 _ 7,80
Used by sclf 212,462 188,798 , 13,37 ' 11.81
s o : » - o »
‘ ‘Total. " 432,630 417,428 - 13.27 13.53
“Pig irvons. Amount sold (wT) Price per T
“Low phésphorus 42,750 - | ¥ 100.20
cont
Ditto, low grade 10,850 - - S 794k
Ordinary 5,988 0 65.91
_'wgg;d to .' ' Low ﬁhds cont Ditto, low grade Ordinary
Cwiavy 4,290 1 e |
- "Nevy gubcontract 37,800 1,560
i hrmy 480 8,610
_Penhsihu special stesl - 10 ) e
o Manchurian civilians 40
Company use (repair plant) " 680
¥ Pl ., o : R i : . . ‘ ‘ . ’
: Total 42,750 10,850 - 5,988
‘Notet (the ordinary pig iron‘iéffér wanchuria and Chosen) -
¥
Pt O s 2 l
RESTRICTED
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Note:

Totai L

Price increase for low phosphorus

s Sold to
Navy [lants ¥ 115
-NavyKSubcohﬁract'\.,‘

AN

15 .

¥7

T
i

o !
Selling price Price raise )

pig iron:

30 from 1 Apr (In the ¥ 115
“roois included
" a 5% commis—
sion for Okura)

g
: 30 from 20 Aug(The 115 is

divided with
Okura)

tne average sales prlce is- X lOl 22
B i N .\
State of the the bug;nes§ f o
Period ' Recelpts Expendltures Profit balance
1937 1st half ¥ 3,910,723.23 ¥ 699,234.50 ¥ 3,211,488.73
1937 2d half 3, 160 439,40 171,382.45 2,989,056.95
1938 lst half Ly 0/;,,30 .66 504,047 .64 3,547,489.02
1938 2d half 30,,&6 542,39 451,243, Sh * 30,135,298.85
1939 lst half  4,610,834.09 ,2,294,401.45 2,322,432.61,
1939 2d haif 7,351,742.51  '2,184,402.36 167 340,15
. 1940 lst half 5,331, 586,73 1,805,568, 67 3 545,018.06

i

¥ inu¢udes proflt due to 1ncrease in value of assetb. .

Frofit ggg ;g” :accgunt

Proflt

‘Output and sales ¥ 5, 057,020 &9

176,055.72
117,910.12

Dividend recelved
Misc erfltS

¥ 5,351,586.73

"~ Loss:

lnterest

]

§

P - S
s . :
¥ 240,499.10

Dep1901at%on and

Amortization
Business taxes
P

1,196,009.57
70 OOO 00

- RESTRICTED
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| ¥ 1,806,568.67
Profit baLanca ¥ 3,5&5,0l8.06,
| a Prgductgon gost :
Coal' Penhsihu i , T'lcn—shlh—fu
mlnlng cost £ 10.84 ¥ 8. 75
- General cost 1.36 1.375
Amortization .80 - .+005
“Transportatlon (to Penhsihu) ‘ 1. 25 ,
Total S 1300 i 11.38
Pig iron: 1940 1st hf | 1939 2d hf g
. ‘hining cost ¥ 18.05 ¥ 10.71 ”
. Raw material 50.83 38.70
Total ¥ 68.88 | ¥ 49.41
. . : : ‘
\ 82— f
: t *



e

LA R
(G

" Approved For Release 1999/08/25 : CIA-RDP78-03109A000200010064;3 |
. CPYRGHT

. Total

Low phosphorus pig iron:

Productlon cost

 JRaw materlal
. Total

\' ‘Low phOSQhorus pig, Low

rroauctlon
maw material

\ Total

¥

- Investment

Penhsihu;Cement.
Penhsihu Dolomite

- Penhsihu iine Posts

Penhsihu Speclal Steel
Nan~ting kining .
Mangshu Explosives

'H;TohendoyKaihatsu'

. . N
RESTRICTED

1940 1st half- 1939, 2d half

¥ 18,05 . .'¥ 10.71

© 9167 73.14

L. E109.72. -1183 g5.
grade. , | : o e

“¥ o18.05 %1071

64.05 . 57.80

¥ 82.10 | ¥ 68.51

in related companies (Unit ¥ 1,000)

Auth Cap ~ %. Divi- Penhsihu Ditto
T © dend % Capital pd up
15,000 9.3 10. 1,400 1,400

300 56,7 10, 170 . 170
200°25. | 10. . 50 25
10,000 35. --- 84" 3,500 875
1,700 17.6 - 0. 3,000 3,000
8,500 0.8 - O. 70 70
140,000 0.7 O. 1, ooo - 1,000
¥ 178,700 6 ,490

3,810

Fixed assets (as of Dec 19AO) »

Present, fixed asgets:

:ffdeal mine equipment

Iron'works equipment
Electrical equipment

“Qthers ’
Initial suspense account

Subtotal

' Increase, five-year plan:

Equipment for inclined mine fields
#2 equipment for inclined mine fields

For Ttien—shih-fu
For iron-ore treatment
Construction-ore plant

Bquipment pig iron plant

‘Steel plant

- .. Ingot—splitting plant
...'Coke plant
. ‘By-product plant

'Fower plant (60,000 kw)

‘Power plant (14,000 kw) -
’leestone—mlnlng bqulpmunt

‘General equipment
Construction cost
Digging shafts

[l

¥ 52, 249 71 .82

¥ 20 08/,901-43

. 15,175,670.52
7,533,589.13
9,454,492 . Tis
992, 451,70
53,242,165.52

¥ 17,545467
699,859.49
2,531,209.54
14,682,610.46
R 6,750,521.35
L 16,637,482.71
R : © 8L, 1547

8,830,501.81
1,835,370.41
8,859, 772.90
© 1,684, 3&1 58
22,733,161.54
31,213,972.69
2,2,5,00L.87
6 J141, 917:19

.83

Lo TAman
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_InCrease, five—year‘klag:

o ,#2 Dlgglng shafts
. 1million kT shaft equlpment
. Bintering plant
" Heat control plant.
Increage, suspense ‘sccount
. Increase,low phosphorus uquloment
‘Elecﬁrlc charging or receiving eouipment
B ,'Nlu—shln—t'al mine

 Suthtal ‘ | / ;
i ('{‘ ?f¥ ;ﬁ : / Qrand total !
: }ﬂi . g Eéiéﬂﬁ- §Q&§_ (as oi 30 Jun
5»De€i£? o cdlt.'

H
i

;1 leed assets

¥ 9,Llé LBL 96 ponds
20 4G7,673. L5 ‘

' General
Minlng
“Iron works

- Electrical works  7,777,074.48
© Initial suspense acct 747,668.08 angyo
‘Incruasg, 5 year 1@2 582,250,02 Okura

Notes
, Banks
875 0C0.3U Accounts

Investments

PSS Penh51hu spec Steel
Penhsihu iline Poste
. Penhsihu Cement:
“Penhsihu Dolomite
Nan—tlng idning:
- Manshu Explosives 50,000.00 bords
‘wTohendo Developmcnt 1,000,000.00
. .SPCuI‘.lt)an ) 1, 4_09 289 34 Auortgage

'1,400,000,00 security’

ork and salés

Stored goods
© . Ditto, repair glant 1,049,680.30
o Dltto, rebulldlag ylant

, 19, 771.06 buspcnse

Iron ore ‘,f

Products.

NProdgcts frelght

5,529,529,46
113, 973 03 Capital °
: Floatxng cayltql _ Capltal
:, Accounts rerlVable l 282, 629.53 Keserve
< . Credit sales
.N;chlman Sh031
20kura mining
Post. ofﬁlce

,tramsfer account 44305;95

i
‘/' i

: 484%

: ;,Electrlc dlstrxbutlng and transformlng equlpment

|
1940)

Manshu Okura

payable

25,000,00 Moncy recelved as

: 170 000,00 Employees degosits
300,000,00 Employees fldelltJ

ﬂetlrement

392,810.70 M1scellaneous

receipts

39,027.67 wutual aid

Legal reserve '

486 ;687,52 Special reserva

463,401.02 keserve for research

220,042.12 Bal from previous acct
Profit, thls period

497,497.95
1,416,912.70
T43,468.85
5295952.93.
720,352, 83
71,773, Th8.42
5,811.62

' 950,00
‘l 150 696 79

”181 766 826 o7
‘235 oos 991.59

Long tcrm OOllg°thHS
¥ 25 000, OOO 00

15,347, 8&1.47 Saort te1m obligations

'15,016,250,00
: 3 A19'969 6h
© 58,182,64

| 146,534,330.76

'8, 211,138.30
5,159,105.14

132,202.75
1,456,050, 24

687,120.,20

-803;123.66

Draft, unfinished pig 4&,430,220.00

3,408,766,50
227,146, 39

e e
o

100,000,000,00
Ul 374,677.87

1 989,587.53

1,750,000.00,

99, 085.00
33,650 O4
3,545,018, 06

N

-

ol

«
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" Cash . 22,112.61
' Miécellaheous

Pif iron to Japan & ,430,220,00
Collateral money,
voceived az securlty ' 7l 578 25

Suspense fund . 71,998,775.0L
Hospital fund _ 95,104 35
Service station - 1,288,601.35 . -,

Guaranteed security 932 765 20

~Total ¥ 225, 338 621,72

Profit this period 3,545,018,06

. ¥ 225,338, 62A 72

Proflt ;Q_g aceount, t (Jan to Jun lQAO)

Loss: . ' : Proflt. ; ‘
.- . Interest - - 240, 499,10 Output and sales 5 057, 640 89
Amortization, etec 1,196,069.57 Dividends received 176,055.72
-Bysiness taxes - . 370,000.00 ¥iscellanecous profitl17,910.12

Total ¥ 5,351,586 73 | £.5,351,556.73
Capital sbatement, 1939 (Aprvmar ‘unlt ¥ 1,000) .-
-5C@ﬁ&ﬁxw&hd: Eﬂumuﬂ zwhml Gain Loss
_ For 5 year plan 96 760 18, 106 16,654
General expenses 2,250 678 .1,572
Contributions, etc 3,000' 3,000
- Corporation tax, 2,500 3,515 1,015
Tax (registration; . 450 450
‘Repayment bonds & loans
 (includes interest) 884 2,021 1,137
Outside investment o 1,000 1,000
Reserve transfer . 33,000 33,000 . -
< Repayment loans 132,714 32,094 620
Total | 171,558 153,864 17,694
B ﬁfdﬁision* } V
’ Own capltul . 8,074 5,075, 2,399
-Capital increase subsidy .- 90,000 © 90,000 v C
. Bonds . , 40,000 30,000 10 Q00
Loans o 33,484 28,189 h 95
_Iotal S 171,558 153,864
"t ?
- =85=

‘ ' REbTﬂlCTLD
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! o Bonds, advances, loans (as of 31 ‘Jan l9hl)
" Bonds (4.3% nypothecated) " X 25,000,000
' ..
Advances : i - 15,000,000
dLoans. ‘: 40,873,561
: E 0 Lol : 3
Yokohama Specie Bank overdraft ¥ 598 834 ‘
“manghu Kogin Bank note 30,000,000
‘ Manshu hogln Bank overdrqft 9, 87&,(27
Present gulgmert (as of Fcb lth)
. {pig”‘ii«on:“ §
3'Present annual capa01ty 5 ‘ 350,000 MT
: ﬁi‘s : Capa01ty per year Kind ? Units ‘
‘gPenshlhu blast ;" “$,‘ f L
X B éfurnaces ' 150,000 MT QOO:MTifornacesg 2 Now working
o Kung—vuan blast. ' o '
o ~'ifurnaces 200, OOO MT oOO‘MT furnaces . 1  Now working
Incamplete 194G; to begln Apr 1941. ‘
. ]
Codl mlnlng.‘ ‘i )
; %"a;Present annudl capac1ty '; B 140,000 MT
-fPanhs;hu 130 000 mT ?
Penhsihu vertical . '
{»shafﬂ under constructlon i '
:Dug 3)0 meters in 1939 and 155 in 1940, & ftotﬂ dopth of 535 [ ic/
meters t
) : . ; ' : i N
. | rtien-shin-fu mine- 100,000 uT *
, Gallerles Estimate 1939 ] rkétoélo
R Level  430m 'i 420 i
b ~“Others 1,449 m ; 1,590 m
 Total 1,879 m ; 2,010 m ,
é . Note: fothers" refers to air shafts, drainage, ctc. ‘
i "Iron ore mining: : .
f Mine ' ~ Poor ore Rfch ore Total
| ' Wiao-erekou 950,000 &T 330,000 KT 1,280,000 T
g - " - Pa-p'an-ling ' 50, OOO IV 50,000 T
o T I ( ‘ ] E _
. qutal 950,000 MT 380 OOO MT 1,330,000 MT
l i’f Notei. thesc two are the only mines worked at present
: . i
i ! "‘86" i
; ’
¢ |
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o \ iron ore treatm»nt. L o ‘
. R L .
e ‘ ‘ Ore dr9531ng stations*" Capacity per year l,dOO,bOO wT
" #1 soubh plant © - ¢ %,300,000 UT Now working .
#2 south plant’ " 350,000 4T Now working
- #3 south planb Sos0 et 350,000 ul Now working out of
, . , 700,000
Ore reducing plantsn‘ ' ' \ o ik % 480,000 T
k ‘ Penhsihu = ©F T 200,000 wT 5-.furnaces now working
i Kung-yuan 280,000 uT 7 furnaces now working
By mar 1941, 14 » Celaen ) % .., 560,000 MT )
3intering planﬁe o ) . | a \.280;000 uT
Penksihu - 7o : —803000:MT ,.;2 Qnits,now>w9rking '
© Kung-yuan 200,000 «T 12 units completed uar 41
] Coke: ' e e e e 500,000 /sig/ MT
v Penhdihd #1 45 ovens . 250,000 4T - Now working
' #2 52 ovens ' C ‘
Kung-yuanjll 60 ovens 250,000 .:T o
\ #2 60 ovens 250,000 MT Completed Sep '41
F Powers Co , ‘ . 62,500 kw
| o - , e . . | |
: Penhsihu #1 power plant 14,500 kw 1,500 kw 2 units
. o = " ’ R © . 2,500 kw 1 unit

3,000 kw 1 unit

. B © 6,000 kw 1 unit now working
, #2 power plant 28,000 kw 14,000 kw 2 units now working
Kung—yuan power plant 20,000 kw 20,000 kw 3 units Apr '41

By— orodu“ts.

‘v Affmonium sulphate

Penhsihu , 3,100 KT Now working
Kung-yuan , \ 4,500 T Now working out of 9,000
o ' S : to be completed har '41

i

 Sulphuric acid

“Penhsihu o o .‘E,OOOva . ,,.\Now,working
" Kung~-yuan 7,500 &T Now working out of 15,000
; oo , to be completed soon
| "Coal tar \
: ‘ ) : o
Penhsihu o , 8,500 MT Now working
Kung-yuan ‘ 16,000 4T Now working out of 31,000

to be completed mar '41

Dol mengor s 6,000 KT To be completed Dec 1940,
‘ : S SRR ‘ and begin working mar '41

: : Y
=87
’ RMSTHICTED
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Creosote © 10,000 4T To be completed Dec 1940,

apd begln worklng mar 'hl

.

© Piteh 0 ;9,000 A To be completed Do 1540,

o IS R and ‘begin worxlng mar 4l
~Naphthalene 1 1300 4T - To be comploted Dec 1940,
RNEEE EETS N s and begin working lar '41

iggrgdé:anthradéne' h ":l 700 §T To be completed Dec 1940,
A HEcs 5 an% begln worklng i 'hl

’i‘Transportatlon.

i , :
,_::A rallroad branch from south plant " to M1ao—er 1ron mlne,
flnlshed

o s

‘LKung—vuan ral;road (vertical shaft line and brick plant llne)
;“flnlshed Aug 1959

fﬂ* iTN' "south pldnt" is pxobably'a mlspélnt for "Nan—kung."
~"This cbvlous mlsprlnt occurs again on pﬂévs 251 and 26h of tne
‘Qoriglnal.)

B, rllns for the ruture
I

ilncrgﬂge productlon, flve vuar pla (est to end 19h2, unlt l 000 uT)

w j’ S Present CepﬁClty Flrst plan Second plan Total

“}Coal | 700 800 (Note 1) 700 (sote 1) 2,200
Pig iron 150 400 (siote 2) 500 o Los0
 Ofdinary 50 350% L50% “a50
‘ﬂfPhosphorus 100 50 50 ~200
g v S i s
steal” o e |
CIngots 500 C s s60
Blllets L 500% o »5%0
: ‘ teﬂlal ’ £o250 2
7 .\j o o i P ‘
- g a8 i ~# Calculated figures i o
o | B T |
' fszote l: ;
 f?Doal o Present capacity Increase; Total Est déﬁé Cohéleiion
>"*jPenhs1hu ine 1,300 wo 1,700 iiay 1942
' Mien-shih, fu 100 100~ ° 200 Dec 1941
f_Llu—h51n*t'al o _ o - 300 " 300 ~ Dec 1941
;Total o 1,400 800 2,200 \
5 Note 2t §
1f Plg 1ron : P

| |
RS ~The flrst lﬂcruaSc of ‘400,000 WT will be completed Dee 1941;
: -f;Whllg bhe second 1ncrease, ‘and that of stecl,‘ls under consideration.
! 4 § . § B
; g8~ D

RWSThICTED

i
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ans for 1940

fimpié ifoﬁieéuiphent** 2l

#2 blast iurnac“

SR @oOO MT per day) under construcﬁlOn, ‘to be
S comyleted Dee lyhl’

ncw,_Duc 1940, 70% completed)

- Stcel—maklng equlpment

e

SO0,000 mT equlpment, COnstructlon dlscontlnued

Constructlon 1s contlnulng on that for mining, ore treatment
and by—product<tre~tment (Tﬂis was ﬁmlttud £Pén the above list)

Cagltq glgn for 1940 (Unlt ¥, OOO)

Necded Caplt’l T Revised Dctober Kevised' August
- Kunning expenses ©

1,353

 Land pufchasé

Construction 123,654

machinery and tools 23,434

Others - | 25,184

Total 73,626 73,601
Dividends 7,000 7,000
Others 9,871 4,869
Total 90,497 85,470
L . N
Provisions: .

o ) S ,

O eaptital 8,43u" 9,987

Mangyo . 60,500 27,300

Bank loans - 1,707 3,200

Adxance loans 20,000 45,000
Totﬂ 90,641 85,489
Balance to next.year‘ L4k 19

‘Profit qnd loss account 1940

‘

- Profit:

' 2d hf (1 Jui—Bl Dec) 1st hf (1 Jan—BO June)

¥ 2,280, OQO 00
130,300,00
2,700,000.00

~ Qutput and sales
" Dividend receipts
“wisc profits o

, : L
Total

-8 Qum

¥ 5,110,000.00 "

-~

¥ s, 057 620.89
176 055. 72
117,910.12

" ¥ 5,351,586.73

RESTRICTED
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< Losst 2d nf (lJul-3l Dec)f 1t hf (1 Jan-30 Jun)
" Interest ' 100,000.00 © 240,499.10
", ~ Depreciation and anurtlz ''1,180,000.00 1,196,069.57
- Business ‘taxes ‘ 540,000. oo 370,000.00
’%o%al | £1,820, 930 oo 1,806, 568 67
Proflt balance 3, 290 000. do 3 5&5 018 06
Output 1940, cstlmatc and pcr}ormance L
, ] o 5
/ Estl;ate (Apr~mar} Performancu (Jan—Dec)
o i
,Pig iron' - 230,000 WT ‘ 122, ooo MT
R Ordlnary 28 o0l¢) 8 velol
© Low phos 202,000 11, .00
Coal | " 1,300,000 ' qeb,000 0
“;ron ore AQ0,00bv ; BAl,roiﬁifi'
- Kich 320,005 ” 301,000
CPoor 170,000 40,000
© . Coke | 365,000 - 207,000
. Low phos "115,000 7,000
 Urdinary 250,000 128,000
Ammdnlum sulphate 23,000 b o1,s97,0000 0
27,000 ' 2,014,000

Sulphurlc ¢c1d

Dytalls, plﬂna fox 1540 (Based on data of Feb 1941)'

P S

- boal (Unlt 1, 000 WT ) Cap301ty on

E

Date of :orccntogc ofvprogrnss

~completion cpmylet&on 139 N ARG 40
Penh31hu ? " Ist hf 2d hf
: 2l I ERR R L
Obllqup shqft caking ‘ Dac 'ﬁl 7 20 90
Vertlcal shaft coal 1,800 Dec 142 40 20 60
S : i ) . G
ER Tf;un-shlh—fu (bitu= §
3 '%. inous) 150 iwar 143 40, © 30 70
i NlU“hSlP—t'al - 250 war ‘4 » 40 LO
! Coal dress;ng statlon. R ! '
'_ T‘S&lfChla—ﬂ’un 1,500 Dec '42 36 30
BRI NS 90—
: i |
hASThICTED

i
1
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Ore mlnlng. , Cay‘Clty on Date of Percentage of progress
.  completion  completion 139 '40 'LO
i" . ' . . ' " ‘v.u’ ‘f.v: N ' ." lSt hf gd hf
'Mi§b~er;kou (poor orej 1,900 Jul 'Al‘ 50 30 80
kino-sr-kou {rich ore) 350 Jul '41 50 30 80
Pa-ptan- Ling (ricnh ore) 100 Dec '41 10 B30 Lsi 40
Ore dresé}ng stéﬂioh: i
Nan-kung %3 plant .
. €poor oFed 00 <l langdlhl o 500 30, 80
* See TV end of JPrgsent Equipment" thig tompany.
Ore reduction plaﬁts: ‘
Kung-yuan 1 . 280 Dec 'ho 80 20 100
_ King-yhan #2 . 280 Sep "4l - e R0 L. 20
:Siﬁﬁeri@g plant: 3 DR
Kung-yuan #1 . o .
(to bégin 9&1)» 200 " Sep 41
Pig tor:
Kung-yuan vl bliSt furnace )
. 250 Dec 140 70 .30 . 100
zKung—yuan #2 blast furnace o :
) 250 Oot'-T41. = 50 40 90
(chh 650 .MT l um_t) SR :
Steel galiing plant:
Kung~yuar. 300 Dec 44
(Weok pesvponed to '42)
>Ingot ulﬁfﬁifﬁvﬁpféﬁf'y 300 Dec '44
(work postpoued to '42)
Steel miuerwal annt-
Kung-yuan ' 250 Dec '4l
(liork postponed to '42)
Coke:
Kung-yuan. ;"l coke plant 250 Jul 140 8 2 100
Kung—yuan ;2 cobke plant 250 Sep "4l 4O o 40 .. 80
f
By~products’
Kung-yuan ‘benzol Déc 41 . ”2U 20,
’Kungvyuan sulphurlc aeid L Jull Y4l .20 fic.q00 90
Kung~yuan ammonium sulphate odul Y41 o L 30 30.
Tar, naphthalanv and gasollnc features arc postponed until after 1941.

~91~

IR

. RBSTHIGTED
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Capacity on Date of fPercentage cf progress
. completion completion , '39 - 'hO 40
oo " R ‘lst hf 2d hf

. ] o .

" Powers ; ‘
Penhsihu ‘ 14,000 kw Jan '41 70 30 100
Kung-yuan 6,000 kw Dec 'h2 30 40 70

'

Plans for increased cutput in coal, iron and steel {Unit 1,000 MT)

Capacity Increase Plan  ‘Plan  Total
Dec 1939 ‘goal 1st hf 2d bf

Coals
Penhsihu oblique 1,000 - 800 100 =300 200 caking
Penhsihu vertical 1,000 . 1,000 1,000 caking.
T'ien-shih-fu 100 150 50 150 250 non M
- Niu-hsin-t'ai 250 100 150 - 250 non "
' g L o ‘ : ,
Total 1,100 2,200 250 850 1,100
Pig~iron: o ' ?‘ Capacity
) o ' g per year
*Blast furnaces _ ;
200 WT 2 units ' 150,000 MT
600 T 2 units - 2 units200,000
700 MT ‘ : Z;units;z units250 :,OOO
Steel ingots and billets: 56 56 56 ’
Open hearth furnaces ’
; : | e
120 uT 7 units? units
Cupoia furnace ! ‘
900 MT | 1'unit 1 unit
Preiiminary refining i
furnace ) ’
360 NT . 2%dnits4lvunit
Steelymaterial 25 ' f25 25v
Medium size 10 10 10
Small size 15 - 15 15

1Note: as the veqtiéal shaft at Penhsihu néars cumpletion,,
the oblique shafts will gradu?.lly decrcase output,
"and the vertical shaft’increa?e output

r i

 4432*
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] Y R : L!

" State of progress of

[ ,s" v

1ncreased outnutﬂ(Unlts l OQU mT 1nd ¥ 1, OOO)

,cap

Coal: 950
: Ironvr'éreé’ a L90
. _v) i |
O:c : v
1 Redur ng

ok S;nterlub

,Iyon & steel'

%3 Plg ﬂron 20150

. Steel relleng 0

o .a Ooke i ;280

»leestone ’ 200
g—producto,
CGSQOTIG$

Ppﬁer 24,500

AT
Subtotal A

Imte“est of constructlon capltal

ﬁﬁbtal ‘,”

o Note:

Pres 5~yr By endwCap;tal Expended Needed Totnl

c plan 1941-needed by end
i l9§9 1941

650 31 552 49, 538
3 860 1 ooo 62 9uo 53, 660

after needédl
1942 lghl ai

. 2,946 Th, ABh
hé 132 99 798

l 250

(43,816)(35,835) (24,450)(6C, 2&5)
(11,88))(11 ¢00),(16,143)(27,943)
- 207, 239)& 1, 685) L9, 882)(11 570)
- A

' léa 062 1&9,30& 1a1 950 291 Z)A
1900 55@(39 851)(26 8sl> (3@ uoo)(sé 851)

560 (47,9000C 770070, 0uo)(7v,u?7)
1,250  500(17,403,(14,583) (15,0005(29,583)
800 4oo( 3,121)( 7,333) ( 7,333)
(16,900) (17, 1110) (17, 110)

(As 8h3)(8j,310) (26, 950)(llu 260)

7h,uOO7h,UuQ 19,062 34 1e4

3#310&
Y kw kw :

277 616 280 612 213 028 1+‘79 64()

-

,529 19 Oosf; 'g 19,u65

4
‘\

28l lh5 305 67? 213 028 518*7u5

the figures in this table: arg” ior thc most pdrt b'xsed

on the capliJl plans for: 19h11 (2v Jan l?&l)

o

2

o ; 3t
kY ’ o
i
o IR : s
s n. : VT i
v -93- ) nj‘. [ M
’ o :
nESTﬁIbTbD
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Equipment

Ircn wks:

CIA-RDP78-03109A00020001 0004-3

Ore (poor)
ore (rich)

Elect

oomH,EWﬂm,
Steel
Interest
ﬁm&mw
\zcﬁMu

~ Approved For Release 1999/08/25 :

Common eguip

RESTRICTED

Details on capital for

General estimate:

flaterials

Cap'y " Value Decrease Present Expended  Need '4l
: due plan estimater to end '40
#2 & steel ,

550 69,348 34,396 34,952 41,93 9,450

LA eseer 32,5 3622 LSS 5,880

97,000k 19,062 2,193 16,869 22,371 6,370
45,743 15,275 30,468 50,336 26,060 -

2,200 42,841 - 42,841 26,703 14,240

560 47,945 47,945 19
o , 5,686 8,000
288,806 132,054 156,752 191,698 73,000

_,wmmiawbmw&3mym@oﬂmumma;mmawﬁw&w as 132,054

S i e B e s Y ae T

% RESTRICTED

, 2 with m;smm@ w©H_mvoc¢
= HwWM.&%vafwmmﬁ@wmm»,u nmﬁmﬁQthOmwmw,HWbH @dmwwbmwwwﬂrm«. ,

increased production (Units, ¥ 1,000 and 1,000 HT)

1

Need Need till
after plans 1 & 2
1942 partially
completed
w,s,Hrmwo,‘w muﬂmmmazw
750 54,715
1,450 30,191
MO»W% OOMQWQ w
19,560 60,503
119
12,000 mwwmmm

56,000 320,698

Deduction Excess Excess
due to due
- postponed price
plan #2  ‘raise &
o other
causes
18,316 2,750 15,566
22,553 1,100 © 21,453
13,322 3,500 9,822 -
66,288 16,650 46,638 -
17,662 - 17,662
119 . 1319
25,686 25,686
163,946 24,000 139,946

250,000, the total will exceed 570,000,

-
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-Related comp&nies
Couéhd pﬁrpgsév Fcunded “Cepital Investors Amt %
S TR N (¥ 1000) (¥1000)
LIEEA H . ST i '
~ Peuhslha wnapo ts 1919 ’Auth 200  Penhsihu 50 25
E Lﬁs TLL°OOSt8, - '__pd'up 100 Othérs 150 75
ond N e : ' | !
'-: .
. Perhsihu Cement . 1935 Auth and Péﬁh&ihéﬁmll;ZHb' 9.3
e o pdup - Okura 9,340 62.3
Nxhwqg cament “nd 15,000 “»8ano 3,000 20.
cemonu taoducus . Okura-ghoji 750 5.
- .. Otﬁurs ;_"S}O 3.4
‘berhsibu Dolomits | . Pemhstlu 170 56.5
Irdustry _ Okura 100 33.3
: I o RRERA ‘Namman 30 10
Miping and sale .,1936 300 Kogyo
ox7 dolomites making”™ = 300.
doiomite products :
. L R - J
Y Nan-t'ing Coal Mining IR
- Co ‘ 1921 1,700, Penhsihu 300 17.6
" Mining and sazle 1,700 Okura 1,400 82.4
of coal S '
N Pe“hs:Lhu Speciul ‘Giwei: 193 10,000  Pemhsima 3,500 35,
. Okura 6,400 64,
MLPan <elllng and 2;500° :Othere. . 100 1.
c,eroceasing of all s a
kinds of special steel
donshu Sxplosives 1941 8,500 F'Penhsihu 70 0.8
. : P _ Mentan .70 0.8
ard sale of 0 L Showa 70 0.8
ives and . 8,500 Manchukuo 350 4.2
- materials R Mantetsu 70 0.8 -
A - Hoten Mint 6,370 74.9
. Mznshu Kakol, 500 17.7
Q5.
” RESTRICTED

A
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CPYRGHT _ RESTAI0 |

T . T T
: “}; .KYOWA_-IRON MINING éo, LD
. / o 3 ‘ (Kyowa Tessan Kabushiki Kaisha)
e P (Apbreviation, Kydwa)
; ‘fA. Present Condition p
Cagit (Pald up as at founc‘in;,, Ang 1939) :10 ooo 000
Number of shares _ . | o 200 000 k
Spot'share's kN 40,000 : R
- Caish ‘ 160,000 ;
Sharcholders -
xﬁ ' . v Mangyo ‘Tcash shares S0,00(? :
1 ’ o "Mka‘ymchukuo " é0,000 '
» N " 'Spot gocds . " Uejims 40,000
i O!§ invesgment (as cf 31 Jan lﬁﬁl) z |
gt S  Sheres L 1,000,000
P ” ' i’..gans ' . z i B }‘,302,01‘5 ,
o - . ' .Present @ouip?mept
Ik;‘o‘nj miﬁing equivment: ) | _ ‘ Cépé,city rer year o
B Krateyuen 20,000 ¥T
'Hsi~feng ‘_ o 1‘,0.00 " ‘ VF’A "
. Hsu~chis~t'un - t - 10,000 "
Shih-ch'emg-tao | ’ | 5,000 "
o Dotal | | ' 36,000 ™
| Also accesso;y equipment ‘ ' |
Fixed assets (:ias of Aug 1940)
: : . g N .
' Mines: | |
©Mine fields } 1,246,202 ) ‘;,
Land - | o 55,465 |
Mmlng expense | 3 670,975 | - '
Gai.leries o ' ] | : 1.533-“55 )
Buildings o | 370,490
' Maclllin‘es, and toois g ) 723,778
. =%~
am_s‘ccmcmb
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'Mis cell aneous equipmpnt
Grand‘ total

. Iron

Structures . R 33,007
Susnense acct fcr equi**ment Ga e » ’ 146,937
 Bunging expenge . . .- | 668,00
| TOt@i‘ . R 61516,89
. Railway o oo . , | | = 619 ,.557

€2,086

7,19%,537

 Sold t0i,
Muroran.Steel ke 2,714.59:

150.

Hoten, Susttono
E s
Kure:Yavel Arsensl < 1,106,09

 Datloys Minthe Oo.  4,r33.84

LM ",
Ly ‘,lu ; w v
; Manghu Kesha, ., ... .0
L] i
I N 1 .
/

~ Hoten Sunitomo

59 3k
19,0732

Totai

RSN

Amount(MT) Per MT

orerselling price (Mar-aug 19H0). -

Total .z Frm‘miﬁeain
¥ .62, . 168,304.5¢7 K‘ai—yuan
R # "
‘fjg', 5s700,- . g M
R : N
W30 - U7,561,96. Miya-no-hara
L o ¥an-kung
R H25, 377492 Migamno-hara
; o - Yap~kung
B 2080 iyaoinars
' a~nan-kou
4,50 10 Hepm—chine

t'un :

2,730 .
1,305.46
65# He5.92

Qltnut and_sales of iron ore (Unit MT)

JulJ; 139 Feb ”4-0

kung *)' S Do

"Hai~feng"

. "To’tﬁl » 31107000

"1 ,270 ey 770

+
\

*. Mar "HO-Aug '40

 Carried . Mired Sold Carried Mined Sold  .Balance
» - fm prev ' .
K'ai—vuan 10 ooo, 15,270'9,770 1?.500 54350 2,730 1,120
‘Hsu-chia— 4 5 166 5,212 €0 10,314

© tlun :
f

Shih~ch' ' 1,821 3,000 - L,e21
eng—-tao
Miya~mo- 16,735 11,93% 220 27,453
hars, R A .
(Pamnan= " 7wl [0 ap Lo Iy on O e
kou, Nan-

3;0’00, < Ter c 3 ‘OOO

us,aze* 29, 500 q 010 - . -BTiT12

‘*See ‘I’N énd cf IX,‘ "Pivesen’b Equiprgent Hory s on e

;srazﬂwmn
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RESTRICTED ;
CPYRGHT |
;,9 ,;}': L L i i Stnte of the businegs

i;g?eriod - Receipts anenditures 1“rof’it Percent Dividend

,,,,,

Coas (7 mos) 1 01z, 9e7 - 610, 815 372.112 6 5 C5h

5 Tﬁlgﬁb (6 : ".) 681,;15 | ué? 310 219, 605 6 u 5
g - : Balance sheet (as of 31 Aug 1Cu0)
sewss N : Oredit ‘7" “f;lf |
Mines ¥ 63516,89ﬁl31 Copital & ¥ 6 ooo 000.00
PR e B L o ‘"; Bf e
. ‘ n Pt R
‘ ”Rallway - | ‘610;557 .93 Leg~1 resérveﬂ oot
5 ’~Misc equipment‘ 62, 036 h6 ‘Sneci=l\ % f 135‘666‘60
";:‘_Stpred goods ' ';\ 1,285,464.06 Emplovees: deposits MS Ohs 56
| . jpég&ié£él' , |  k 1287,212.58 Aceglnts Psysble 557 7¢1 58
. Deposits © 987,127.9¢. Suspense 1 ieceirt 7,89u.@1
iléésﬁ **';k - : 9;hi§,9u Bal from ?revious SQ.SOO.YQ
S S T _account
“,';Accounfs; recéiﬁable"606,569520 Profit th;s neriod 219, 6OM )
jvSuspense payment’ ‘609,6§}.09 j g
‘ Dlstributlon acc;unt ; 50 th 18 | % -
ot % 11, o3u 13; 3 ..% ¥ 11,034,137.73
; . : | TS R Profit an& loss account"(lMar—}lAug'uQ)
,‘; .5;3¢¢;§p¢$ ’f o -  o uxnendit%res vv¥ '
R Sé{l,ie’ﬁs“irecéipfs ‘f , ¥:'651+‘,1+€9;92 Sales ei;r;ense ’ ¥‘_276”.’300'03
'ﬁisé\‘dré e 27,42k.56 Generailf"“ o 173}63&.85
o f - \ Amortlzaglen & ’7325401
;’?-ﬂ‘ O T R Profit thls perioﬂ 219 eéu G
' Tbiaie, - x 681,g1h zr z E: 621, 91& 2
Ml ' 3. Plems for the Wuture
oy Second expengion Tlen (To he comnleted %y 31 Mar 1”&1) o
Mlne o Present CHDacity Yew or anl;rged f; ; Total '
.o = ' R ‘ 'capacitg 50000 T
] -K‘ai—yuan 20,000 1T ~ 180,000 Mt 200, 00X
L Hdn fyng o “/<.,1,600-;ﬁ1‘ L 299 .ooo R -.u;:f 300,990 A
. Heu-chia-t'un 10, 000 o - 90, 000 " © 100,000, "

“fé ““STRICT:D, S

b
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“*CPYRGHT Nﬁ?tw*~' RS AT 4

¥
S : ﬁwcrﬁ'ﬂw‘smﬁn

Apprﬁmd For ReIeas@d%ﬁl&ﬂjﬁ&it@lmRDﬁnnmaﬂ%AO&wﬁoo10004 3
. acit
Shih—ch'eng—tao 5,000 P vgagoo Mg 100,000 MT

Total mw,,}y}SLOOQ,WQ‘ oo 664,000 M LI 700,000 "

: : . e Estimated outout .and sales, 1940
. : : ‘1f@;l§ s (Anr—Mar)

AN
L PR 4 .

#1 Estimete of June 19&

y Ming = .. | Output '>Sales“ o Stored o
) P ) TR LLoi et e S e
X X' ai-yuan 100,000 MT 80 OOO MT 20,000 MT

Esu-ghiactiun 50,000 7 50,000 1
Shimaitonste 50,000 1 50,000 1
Rai-tong 100,000 * T eg,Bo0
awte 30000 7 @,00070 0,000 1

Totel 330,000 " 200,000 130,000 "

#2_Eopinete of Deg 19%0: (A'reviéién‘Q%'#i)' |

K ai~yuan ' ; 25’ 130 ",.:,

Hsﬁ—cﬁié-tuun 18 hig "7p_>;zd
N , Shih-chlemg-tao . .. .- -2, 500 "

’ ‘TOtél S S .71.‘90 i ,

Capital Plﬁns‘for 1940 (ADr-Ma;),,,

AT - PR
BN

‘vCépiegi{needgd: _
o Runhing ‘expenses . ' m5%tm6
a Entgrpriéé’ " S . |  —» 2 le OOO o
Dividends | B | 321 ooo
Total , | 12,65q,qpo “_'
| Provisions: N | >-““:" i
| Own cmpitel. : B L7255&5”"
Mangyo ¢ 7 2,000,000 :f;t:
Othsrs a1 0 | ) o, ooé 660 o
Total o o " 12,725,000

Carried to mext perfod Ll .ol - - 75,000

L =99- e

"t .
s ‘s

REETHICTED

‘ : : :\l*,( o et

e fe
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CPYRGHT
XI. MANCHU?IA HEAVY }ACHINERY co 1D
(Nanshu Juki Kabushiki Kalsha)
‘ : (Ab%reviation, Manjulki)
Oavital (Daid up; as establlshed May 19 ) 50,000,000
) : R .
- | Fumber of shares (a11 held by ¥ angyo) B 1,000 ,000

, gyo‘s investment (95 of Jan 191¥1)

Sha:es ' B 50, ooo ooo

Deposit , ' | 38 051 790

: 1
Purpgs of the cempany

L Mél;ing end sale o© of &ollin;, machines and hydraulic machinery '

- 5 SUTL AL " iron—making "

T "o
4

" manhinrry of all sorts, welding, ete.

1~ . aon 1 B ;,I'Ollers

‘,Accesgpry business

: : B .~ Plans for manufacture

i

Capacity: 1940 i 1 1% 1943
Bosdpment | | "j ~ o . | i
AMaehinefY | - | 1,000 tons 20,005 tons " 20, OOO tons
Rollers -~ 1,000 ¥ eo,ooé "o '20 ooo L

:Forged steel) 750 M 15.00Q L 15,000 "

fast steel ) - »
‘1Capacity. ' !
’ ! Production » o B
';MachineryA - 1,00 " 20,000 T
,‘Rollers - | - - l,OOé o ‘éé,OdObb no

]
1

-‘Forged steel) 75?0 " 15,000 - E

: Cas.'b steel v)

1

Estimated éxpenscs

, Land o | T '13565,000
 Buwildinas o | 23,57#,000

R Plants . ©,053,000

‘ Euuiﬂments cles 2,8u3, OOd

Welfere 11,662, ooé

Approved For Release 1999/08/25 Cl%%lgP?S 03109A000200010004-3
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HT

Mechtnery® 32,245,000
b | Fr‘cé“fn Manshu . ' 7';-(5"&.000
‘ - g{; S0 Japan: :;,.1Q,665.ooo ;,q [P
TOUBA U .on .. -13,886,000
Ot‘hérs e !
V Electficity | Ye 0, 320,000 -
‘Water works .., _2;435,900 -
Roads R L 500,000
Railvay 1,080,000
Grounds L. 24475,000
. Others L »16{63(?,006 ) .
' Grand total | ‘3\ . _,iA ; o 80,736,000
b et e Capital;??a?s for 1940
Captial needed: IX B . -

" General e#pénéé
'i'kLéhd purchasé - | . 1,356,000
. Building ﬁconstruction Ceat "27']‘?000
=  Purchase machinés and tools . - &,321,000
V " otHer'eddtfmint . .- - 1,267,000

. O,peratioryz\éxpe;xse 7.4250,000
. D O ;

[

Investments . 5,000,000

Purchase of righits " 5,000,000 "
) C : Eounﬁdﬁx‘gio“n expense ‘ 335,000

Plens ost T o] . 235,000 .

Off;éé”sdpﬁlies 26,000

‘sgb~;ot51f . 29,071,000
3 / Enterprise expense . 236,000 k .

| Total o o . 29,307,000
Gépifal‘proyrision: |

v‘ Cepital subfsdripfions - 50,000,000

S : Spécial‘ré}éagq | ﬁ“ _ 1,350,000

; 1 | 4 ; Dé—posits by related companies 4,000,000

v

Interest cn,,de:_oos‘itv




Balance sheet (as cf 30 Sew 1540)

I

~102~

Debit LI creﬁit ’ )
Industry rizhts 5;6bo}bdo:oo Centtal ” 50,000,000,00
Fixtufee pAgéjGYSQSOf Accodnts payable 24,213,11
Censtruction 320'016.h3 o
Teteblishment 572,022.09
Accounts feceivable ”2?7 556 1k ;
xibeﬁosiﬂs he 028 ?MS 43
Cash ‘ 72u 43
Suspense payments “38,7€O;u9 ' '
-Loss ’25;&6u;77 :
Total %, 02k,213,11 50, ozh 213”11 |
?rofit anﬂ loss account (17 Maya}O Sepl?hﬁ)
Lose‘ » Prﬁfit ‘
Genefal expenses 187'1u5.7} General receints 225,686;&8
* Establishment 68 005 52 Loss this Derind 25,M6H;77'
Total 255 151.25 | 255,151,25
Investment in related companies
. i
Company e Founded Capital Investor Amt Pct
, : | - | R
i Manchuria Mech Mfg “oct 'ho (1, oob) Ju-ki s,ooo 100
Co (Mfe and sale of mach for ey e ’
mininz, iron wks, chem industry By 000
and of forg1ngs and steel’ (Pﬂ up)
castlngs ’ ’ v ‘ :
‘ ‘ i L
Imperial Steel Casting Co ~ May '37 2,000 Jépamese 2,000 100
(Mach, cast- steel,forgings 1,650 (Invest~
. and 1lizht metals . ment - CON=

| témplated

.

Ca . ‘

 RESTRICTED
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X1, MAVCHURIA PORTNG*CO, 17D

Vanshu Poring Kabushiki Xaisha,

L‘resent Condition

Capitel (es at fnundlng Jun 'uO) G
‘Authorlzed ‘ ‘ ' 2 OOO OOO
Paid w T : | 1,000,000
‘Numbef of shareé ‘ ' f o 2 M0.000
 Mamgyo 29,600 | |
Tone Toring | :H' lO,ﬁOO
Mangve's investment (25 of 31 Jan 141 ’
Shares . J7uo,ooo
' \-Depési-t' ’ S o e 456,590
’ A ‘ /‘Preser;t Bouipment ‘ L
N for - _ Units
- Drilling machines . e . H00 m. 2
o Sl 300 m. 1

; .

Sterehouses, company resldences, etg. |

y - . Drilling operations -

" Completed: v Lol L C *
JébOl deve&opﬁenﬁ;»Sha}hoétzu‘cbal mine . 100 m. 3

'In process: . U
$hu-lan coal mine . . " . - .. 500 m. Sk
T . 100m. 2
E;ﬂendQ Devel9pment . . . ﬁ‘5OO M. 3

Oontemplatedz ) | |
Manchuria Gold Mining, Hei ho - 100 m, 3
L ‘”‘h' v Tohendo: Development (under negotiation) |

7»@5.-_'

*The English word “Boring“ is transllterated hence should be used
in translation, I

ew]03-

b o . \ RESTRICTED
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s Fixed assgts (as of 31 Dec 140) ¥ 90,419.66
_ Storehouses (wcoden) s ¥ '{ 621 Ol ’ | i
Company (V-Isinking | : \
o o employées‘ dar"litorles) 23 400, 95 AR .
'Machmexy ) : )4’45965)* \
‘. L Drilllng I‘ach (500 o2, 473,41 é . o
. the. 2 umts) ;
Fixtures (2 t,rucks‘ and  22,123,43
: ‘others) . , : )
§t;uctufe§ (shelvz_as,' etc) : »‘11,714'8.86‘ i
" Betablighment . 5,050.00 ’ * . .
o SR B, Plans for the Future ! ”
‘ Pla.ns for the ﬁnified drilling opera’cion in Manchuria
‘ Drilllng rﬂachines 1 ,§ _U_f_l_ifg '
T Present number ) 3 !
R Expected by ‘”ar IQ)-!-I 39 b
"0 be released by, I\fantan ,’ y 5 . 6/8 )
e " Mi—-shen | ' ? 26
R o o Tohendo % 17
S A ~‘“; P Shu—-ian , ; iO |
1 l’,’,' 0 " Mining Develop‘rﬁieﬁt F 39
oo A"‘ W Mantetsu | 10
f i"' "’ ’n Per;hsirﬁu ,} 3 &
" ) , LI Kane‘bo“_‘and othe%:svk v \ 9
| / ’To'ta'l % 233
: o SN 'vcﬂal?i:‘cal plans for 191‘0 " k’
' ‘ éapital n'eeded::.:» ; October revision ¥ 1,{972,000 o
General "'%,Xi?:er’l'ses S ¥ L3, 000 ,
Other egpépd‘imr‘e; 598,000
18- '
' . EESTRICTED i
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Provietent ‘ “Gctober fevié%;n, ‘ ¥ 2,066,000
From Mangye By J ﬁ:i;5Qb:OQb “
" Others : 500,000
LU Inte?ést :MU ‘ ' 66;000 | '

Balance to negt year © ¥ 94,000

/
PRI

Baladce sheet (as of 30 SepAlgho)L_

., Debit: Credit:

Unpaid capital ¥ 1,000,000.00, Capital ¥ 2,000,000.00'

Pixed assets (22,916.60)

(76,&29:29)’1oan’accognﬁé_

Suspense payments
Unbudgeted expense
Loss this perié&

Total

Loss
Genéral'eXPeﬂses
Interest pald

-  Total

¥ 11,348.82

~ . band. 7,000,00 " Deposits 03,9754
Buildings f:’Eé;laéféé' Aécts payable < 18,941.18
Machines and f§ois o %5;&61199 ‘Suspense paymenﬁ 23,54
' étructures 10,%15.35 tv -

Initial expense 5,050,00

Floating assets (68&,691.021".
. Stared goods | 27,133.52

Deposits 646, 377.85 e
}?fangfé; saving . . . 3,&96,26 '

Cach': 1,2

Accounfg‘receivable 6,438.50 | .

260,067.87 )

31708
' u,580.92

2,022,940,14 ¥ 2,022,940.14

Profit and loss -account(¥ Jun-30 Sep 1940)

. Profits
11,334.27 Interest received . 6,767.96
.61 Loss this perisd 4,580,92

¥ 11,348.88

=100~
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Manshu Tokuabu Tékko Kabushlkl Kalsha

shed Cct 1940

i

- Capital

Authorized
Paid up

Number . of shares (Oct 1940)

A Present Condition

Mangyo 190 000 !
i Manzan 480,000
.o lippon Fat 10,000,

(13 drills, 2
Diesel eng)

'

(Office, o0il
storage, store~ -
“houses, 4-km RE,
‘power plant, eto)
Machinery pure

‘Machinery and

kaachiﬁery and

: Luan—p'lng ‘mine (To be flnlshed Get 1941)
Ta—miao mine | g 158, 900 ‘
Land (residence) 'f;OQO
Construction 20,400
(offiece, com~
pressor, etc.)
. Machinery pur- :
. ¢chase 131,500

?

<Luan-pting ore dre531ng statlon 154,800

tsubo)

chase T 52,500

Land (mine field) 180,900

“tools: - - 1,400,000
" Others .. 20,000

.Chin~chou fefihing plant (by Jun 1942):

. Tools "§0,000

[

~106-

PECTAL THON cRE co, L%D

Construéﬁion'bfogress'(As of Bi Jan 1941)

Chln—h51 coal mine (to be finished Apr 19&3)1 600 000

70,000

»& 3o*ooo ,000

7,500,000

600,000

11,983,700

¥ 313,700

: Land purchase 32,900 (Land for dre351ng statlon ‘and
. Construestion 69,400 incidental equipment, 93,000

Approved For Release 1999/08/25&TARBb78-03109A000200010004-3
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t
R Construction budget - ¥ 148,853,643
.Lusn=p'ing mimef ' ¥ 12,733,706 -
Mining equipment ' 1,578,555 e
. Ore dressing " = . 7,337,772
- UiPoWers L th T 422,150
: Transportation 1,548,045
‘Office ‘ I S 1,404,549
General expenses ‘ ‘ 442,635
Ohln—ehou reflnlng plant:  '_' } ’ li 21,819,637
| Refining equipment 14,055,354 o
Transportation - T e 5&7 700
~ Power -~ 5,213,400
» Office | 10751, 250
_ General expenses . R72,233
Prlvate RR at Luan-p'ing *“““*””%“” 3,560,000»
‘Chln-hsi coal mine I 7,000,000
. - ' [ N R
morklng capital ‘ ; 3 800 000 v
N o - ‘ ‘ B. Plans for ‘the Future
'.‘ ' ?Productlen after completlon ' ';: o Capéciﬁy pér &r
» Reflned tltanlum (360 000 MT raw materlal) 61,000 NT
Ferrovanadium ., e 782 1
Special plg iron . 100,000 . "
; Cement v , 120,000 "
Coal / ; : 200,000
L Notes: “titanium to be produoéd éfter Oct 1941
r : cola'l H 1 . " ,“Tl Apr 191+3
others :ﬁhjf S M Jun 1942
Plan for a private railway company
Purpoee: to transport cre and passéngers.‘
Name: Laun-pting RR Co, Ltd
. Capital: ¥ 3,500;000
8 Termind: Shuan—t'ou—sban, Luan<p'ing-hsien, Jehol
o ' - Yu~ta=tu ditto
: -Via: Chung-ying~tzu and Ta-p'ing-kou-men
Extent: Single track, 23 km
Double track, 5 km ‘
1
. o '
/ 107~
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o . VMater}al for sp601al steel
Refined titanium for high grade cosmetics,
SO g ' and oyher chemical 1ndustr;gs,_
Titanium iron ore . | ;
';fkf«’ - ‘ . E ‘vf: ‘ "Vanadium salts, ferrovanaalum - "
' I S material for special steel and
+ * . Vanadjum jiron ore chemical industries, mordant .
E A ‘dye and catalyst :
T | |
Iron ?re - speclal pig 1ron
g Cement g
: : ‘ Recelpts and expendltures (1 year) |
i . . S N ‘ : ) } : 1‘1 R
B v IR Rebeipts: o - Per MT f » _f. Amount
| ‘Refined titanium ¥ 40 L Y 5,440,000
. Special pig iron _ 100 . lO 000,000
Cement ) o 20 ' o Z,AOO 000
Ferrovanadium - j - 7 800,000
, Total  ¥53,640,000
EXpénditurés:“ - ‘ '
' ; . , ; ! ’ N
. Mining 3.20 (ore) - 1,175,000
Qre dre551ng A 7,50 0 | '2 5 754,000
-Pig iron ‘ 55, OO (plg) 5,500,000
- Cement s . 5,00 ' N 600 000
: . Vanadium mining 2,00 (ore) 391,670 ¥
F) .. Transportation 15.00 - 03,852,240
- Office i 1,200,000
R 5 ~ Total iy e ¥1 ,wz 910 |
; Profit balange 7,167 090
Less amortization 3,000 000
: o '  Net profit i . \¥4,1é7(,o_-90
l Note: 13.89% onipéid~upvca§italf‘ '
a ‘ K ‘
o 0
-108-
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. RESTRIGTED |
" ¥IV,  MANCHURIA LEAD ¥INING CO, LTD
‘ Manshd Ehkd:K§bu§hiki Kaisha
) A, Present Condition
‘ Capital -
Authorized: : o o ¥ 30,000,000
. At founding, 1935 ¥ 4,000,000
. - Ingrease, 1940° 26,000,000
- Paid up O 17,000,000
Number of shares = © St 600,000
R 0ld share 80,000
A T New ® - 520,000
Sharegolders ) _
) , Manshu mlnlng, old shares 40,000
new " . 260,000
o e quh;manw t oldg v 40,000  _
v | Lo g tmewt et E e 260,000
; Manzan s 1nvestment (As of 3L anwl94l)” . -
4 ' ,J ' ‘f'v $ Shares ? .‘“f, Lt 8,906,506.72
T aowbeanst D s 10,252,778.67
.\t- Present equ1pment
Yang~ch1a—chang—tzu line:
o Ninlng equlpment '
- Shafts (vertlcal)
. Acressorles
”]:Ofe dreuslng statlons _
#2 treating 500 MT of ore per day . Infoperétién‘
#L " 120" ditter .o o
. {#2 needed reconstructlon after startlng work, but began
again in June) :
./Elecfric installations - ;.'.“. . !
0ld transformlng statlou with three 22,000 v, 300 kva -
o transformers |
.. New transforming statlon w1th three 66 000" v,. 2000 kva
transformers ' _ e SSRRA
: el i
Y Y ' ;4
2209~
)
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S Output,_and sales (Apr 1939-Mar 1940)

Quality %

Ore raw material
Reflned lead” 67.46
. zine L9.77

" iron sulphide 41.08

Output Amdunt sold Quality %-
48,749 NT |
3,471 MT ‘3,022 MT 61.60
5,369 ¥T k4,602 NT 1680
57483 MT

5,998 MT LL.71

State of the business

Period . Receipts Expenditures
1935 1,002.08  16,275.16
1936 h79,15l 07 456,724 .1k
1937 1,110,821,36 543,755,006
1938 l 386 766.04 804,232.12

1939 1,729,29.3L 1,338,855.07

1940 4,123,997.72  3,669,623.57
© Balance sheet
' /Debit

Unpald capltal
leed assets

¥ 13,000,000,00

Prellmlnary expense 2,204,768.86

Mines 11,896,140.94
~Refinery l 205,044 ,51
- Misc equipment- 586,304.66

Floating assets (4,785,078.26)

Products 1,028,743.15

Stored goods 2,252,597.67

Securities 1,500,000,00

Cash - 35737 4y

Bahks 25332h3065

Accounts receivable 1,238,206.73

Suspense payment 1,439,425.63
Building account 5,619,?77.93
Total | ¥42,227,991.17

’

(15,892,258.97)

Gain =~ Loss Dividend '

'15,273.08 -

22 ) 426 . 93 X has
567,066.30 L -
582,533.92 -
3903 391-&p 2h Ordinary

P , o 6%
f C Special
; 18%

A5h;37h 15 “ 6%
(as of 31 Dec l9h0) N

Credit ‘

Capital ¥ 30,000,000.00
Legal reserve 80,000.00
Special " 360,000.00
Retirement,: etc, 15,000,00
Loans ' . .'9,260,000.00

Bal from previous
o i acct 244,648.31
Employees! deposits 149,829.09

Accounts)payable 538,108.89
Mutual aid account 7,158.54
Manzan account 691,7l6.56
Bills payablie 606,290.00
Suspense receipt ~ 40,865.63

Profit thisgper}od 454, 374415

! w_ 227, 991 17

1

>

Loss . Profit
Office‘exﬁensé-'* 766,574.3L  Cffice rec%ipts‘ 207,296.52
Mining " 2,903,049,23 ' Mining receipts 3,916 701, 20
Profit this period “L54L,37h.15 Lo
. Total : ¥1,123,997.72 ? ¥4,123,997.72
o
) ~110- : |
C
RESTRICTED

Profit and loss. acoount (Jan~Dec l9u0)

i
i
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3 B. Plans for the Future }
e o
Increased output (To be completed 1943) o
) ‘Ore raw material ' , o 750,000 MT per year
i ‘ Coe o 2,500 NT per day
Ore dressing L o
:Lead,. e AR | T 41,400 MT per year
7Zine n Tao el :..7'.. A 82., 800 MT per year
. Iron sulphlde 170,400 MT per year
Reflnlng . o
" Metallic zinc , ‘ 36,000'Mf3§er year
Sulphuric Acid = . o o 67,000 MT per year
Cadmium ’ e o 191 MT per year
" 'Plans for 1940 :
AYagg—qhia—chanQ-tzu Mines*®
Vertioal shaft
= ‘ . Deepened , ) . S 20 m
¥ : o Extended. : 751,896 m
Galleries extended ' g ;f:f' C 9191 m
Chln—hsl ER (To be finished Mar 1941) ° R
y
, Length R 35 km
’LHe~lu~tao Mine: B
" “Vork beguin Sep 1939 oh & zine refinery and a ‘plant” for by-
.. »products; work contlnulng, and should be comp leted by Nov
f.,‘f 1941, e .
Firsﬁ plan . . B : ‘ Output per year
Zine , ” , 8,000 MT
, Sulphuric acid = o 15,000 MT
SR Cadmium = =~ . ke
g ;_:;ﬂf ~ Capital plans for 19u0 (upr—har, unlt ¥l OOO)
“1Capital needed: S October revision August rev1sion
General expenses e " 7,593 10,420
Investment in Chin-hsi RR 1,700 . 1,200
Dividends and rewards’;'xj' 998 T T998
Repayment of loans ‘" *°° L= 300
Working capital increase . 871 . -
Total | 11,162 12,918
N ", et ‘ , i
~111~
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Provision: October revisior; Augﬁst revision
: : : e L™ ‘ oo '
Balance from previous year 337 337
Own capital 1,641 1,301 o
Manzan : 2,891 5,000
Others - 6,500 6,500
Total 11,369 13,138
Balance to next year 207 220
Estimated output for 1940 (Apr-liar)
; " Tead | | 8,931 MT
: Zine : 13,032 NT
Iron sulphide 27,107 MT
Molybdenum 160 MT
| Output and sales (Jan-Dec 1940)
- Lead and Zinc: Output Sales
Ore raw material 103,869 MT
Refined lead 5,512 MT 6,156 MT
“Refined zinc 8,725 MT 9,018 MT
Tron sulphide 14,994 WT 116,104 MT
‘Molybdenum: ;
.Ore raw material 9,080 MT | P
Réfined molybdenum L7 MT L6 MT
Sales receipts and expenditures (EJan—-Déc '1940) t
Receipts: é Per MT
Refined lead ¥ 1,811,160.20 ¥ 294,205
T ine - 1,28,876.59 138,481
" molybdenum 397,8L3.27 8,543,275
Iron sulphide 158,821,114 28,490
 Total ¥ 3,916,701.20
E;ipénditures: h ’
" Production cost lead 1,043,241.84 16946
"M .zinc 1,105,819.66 122,62 "
| v’ nolybdenum 212,910.36 Ly, 572403
R ] '. oon ‘viron_ sulphide 92,031.23 S 5,71
| ‘Subtqté% 2,4,5,003.09 - (.
'Freight 129,916.90
Amortization 319,129.24
" Total ¥ 2,903,049.23
~112- o
PFQWT("TF‘“ i

Capital plans for 1940 (Apr-Mar; unit, ¥1,000) (Contd)

Approved For Release 1999/08/25 : CIA-RDP78-03109A000200010004-3
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Estlmated income and exoendlture1 19AO (Apr-Mar, pnlt ¥l OOO)

Income N Expenditure
GoodsAand matefials S ‘
on hand at end - ‘946 On hand at beginning . i °
- Sales receipts 5,220 Interest paid A
- Interest received 20 General expenses -
"'Other receipts 82 Total
e : - Amortization
 Total | 6,268 Net profit

Receipts and expenditures (Jan-Dec 1940)

Receipts | / ‘ Expenditufeé
" For goods ¥ 3,916,701,20 Cost of proéduction
. Interest 89,259,94 General expenses
Mlscellaneous . 118,036.58 Interest paid
L P © U Amortization

Total 4y123,997,72

' -Total ‘

o Net profit

Related company

T

Ch1n~h51 RR Co, Ltd (Founded July ¢939):

Capltal (pald up)

~

Investors

Manshu Lead (50%)
Nlchlmdn Nlnlng Co. (508)

Purpose

General rail transportation
Automoblle transport

Storage R
Forwarding

369

496
3,644
4y499

363

1,406

£°2,903,049.23

461,262.19
304,837.03
475,12

| 3,669,623.57

hSh;B?h 15

¥ 3,000,000

¥ 1,500,000
1,500,000

~113-
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hANCHUﬁIA HAGNESTUM TNDUSTEY €O, LTD

Manshu uagnes1un Kogyo Kabushlkl Kaisha

Cagltal (Pald up),

E’umber of shares (all held vy Manchuria nght Metals)

Shares
Loans

ii

‘-Production gpal,,4

(as at foundlng, Ful ’3

: /
Keiklnzoku's investrent (as of 31 Jan 1,&1)
e e [

A

<

200,000

¥ 10 000,000

Qﬁt?ut per year

) ¥ 10,000,000

23, 200 000

Magnesinm 1,000 MT
Table salt - ; 22,000 MT
;;‘ Coﬂstfuctioh'plané .$ ‘

;“Yearly capacity. z 1,000 MT
Bullaing 1nst=llat19us Completed
Machinery 1nstallatlons (rectlflpr) To be conpleted by

g end of 1940
Reeearch stetlon. ?
Analy31s ﬁcn"rtment : Completed o
Bquipnent for research by the dlrect 4
reduction nethod and by physical " Bstimete, ¥ 300,000}
ressarch | _ - 30% completed
1 H . E i
s - I
h Experlnental plents (Capacity 300, 000 MT per year)
Dlrect reduction method and revised i
' production method under 1nvest1gqt10n
) Yow in operation
Construction buaget (Unit ¥ 1, OOO)
Totel 1,3? 1539 1)1+0(Est) Total 1C)+1(Bst)
Land o772 63 8 | a1 64
Plant equipnent (7,853) = (3;5) ('u Log)  (4,bo6) (4,492)
o7 : HE ;
 Raw bittern 1,362 - 85 1 036 1,171 191
‘Heavy bittern 212 - - 183 183 25 3
_Refined bittern’ 100 - - 61 61 39
sgnesium hydroxide 150 - - 110 110 50 -
‘Artificisl bittern 762~ 3 5 145 61k e
‘Exheust washing g2 - - 30 30 32 -
‘Dehydratlng 459 - - 259 259 200
Electrolysis = - 163 163 161
" Electrolytic . e
 pagnesium 1,162 - - 558 558 56l
Metallic magnesiun 105 - - 51 51 §¥
'; - "‘lil-l-- - r A “
- | RESTRICTZD
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3NOTE:

M

Salt collection
Table salt

Flux

Coke .
Electricity
Steam
Engineering
Experinent
Analysis ladb

Physical experiment

. Tremsportation
 Salt fields

‘"_;Miéé Equipuent -

of 1C‘ho

. EESTRICTED |

170 -~ - 72
57 - - 2l .
3 - - 3
on - -0
2,411 - 9 564
L300 . - 65 118
103 - . )4'3 . 57 A
- 333 - 108 215
75 - L7 15
B LI S 32
203 Tt 32 9L
635 = 3; 25 607

- (593) <25)

(86) (283)

Office Tz, e ¢ 23 T
Storehouses 1197 .=+ . 55 60
Miscellaneous 361 ,~”‘ 3 158
Welfare (1, yjo) (33) (1) ()
k Deﬁails L
Residences A vit
Jepanese 1,506 33 84 617 -
. Manshu we T -
 Heating 25 S <15
Miscellaneous ' lii: ‘- .:f274 . 82
Grand total . 12 397 200 683 5,757

e

Bstimated ou;ﬁput v ‘.1'-31LO;‘;_-; (4p r—-Mar)

Metallic megnesitm. . <.

Refined selt
Table'sait”
SQdium bromide |
‘Sod ium sulphate ;
Gypswa ' !

- .
it el

Capital needed: i

General expenses

_ Building

1

R4

YLl

¥ u,

B TRt
> .=
- 70 0
573 1,838
183 127
100 3
32% 10
62 .. 13
33 35
126, 17
-632“ T
(3)3) " (200)
f 112 L1
“ 15 4
166 195
_ﬁy;B)_ (955)
73k - 772
(R -
75 150
110 1
6,635 - 5,751

Capltai plans for 1JUO (Ap}~Mar Unit,f?t%,opﬁ)gfaf

R IR

856

200

4ol

"iTotal 1738 1939 1540(Zst) . Totel 1341(Zst)

¥ 2, uoc ooo of the 1)L1 budget Wlll be Dald before the end

430 uT
MT-
4o MT
17 M7
MT

161 MT

X 6,493

T 310
JMachinery 2, k62
Others 21,124
' ;:115...
RESTRICT=D
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‘Capital plans for 1540 (Apr-Mar unit, ¥ 1,000) (Contd)

i

.Running expenses ¥ 1,597 : -
. 7 ,
Provision: 1 - 6,560
Loans 4,722
Own capital 1,738
Balance sheet (as of 31 Aug 1fuo)
Assets . Llabllltles B
Plants ¥ 3,158.72 capitah ¥ 10,000,000.00
Selt ficlds 2,161.26 Employees' deposits 145,260.60
Misc equipment 151,499 36 Accounts payable 137,065.61
~ Products 4,470.37 Loens 1,100,000.00
Half-finished goods 12,424, 84 Suspense receipt 820,257,47
" Work begun 43,660.40 Securities 62,500.00
- $tored goods 2,030, MOT g1 : ' ..
" Securities B4, 477.75
Accoubts receivable 292,204,731
‘Bank deposits 52,637,26
Cash 2,240.64
Prelininary expense 6 500.00
Building account © 6,773,384.40
Suspense paynent 2,259,570.49
Guarantee 62,230.00
Loss balance 0,413,557
Loss this period 158 147, OO

Total

3 12 265 083,63

- Profit and loss account

» Loss

‘General expenses
" Production costs
Anortization, etc.

Total

‘Period

1539 lst half

1938.24  half
1939 lst half
1539 24 half
1940 1st helf

¥ 12,265,083.68

_ Approved For Release 1999/08/25 : CIA-RDP78

| Profit
¥ 182,571, 21 General‘receipts X '26 307.28%
10,476.95 Sales receipts 10,253,538
1,300,00 Loss this period 15%,147.00
¥ 154,748.16 : ¥ 154,748.16
Statevof the businesé
Receipts Expeﬁditures. Loss
¥ 13,516.61 ¥ 32 220,97 - ¥ 10,36u 36
33,262.52 79,560, 54 us,698.42
36,626,56 143,061, 62 106,435.06
©15,567.90.. -185,4583.63 169,915.73
36,601.16 1;4 T48. .00 158,1h7.00
16—
RESTRICTED ;
fT3109A0002000100044
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o XVI. FU-SEUN CZMENT 0O, 17D

Fusha;n Cement Kabushikf Kaisha

Present Condlt ion

Cépital (Pai&;ﬁe)

At foundation Jul 19,3?4
Increase Sep 1938

Number of Shares .

Manchuriz nght Metals
Mantetsu

Share S o ’
' Benk losns ("s of 31 Jan 19u1)

Chosen bank (note)
Manshu Kogin (note)
" " (overdraft)

1

€

el
2,500,000

2,500,000

J

50,000 .
50,000

KeikinZOKrf's Investment (as of 31 Jan 1941)

¥ 1,400,000

1,000,000
620,472

;

Capacity:

CYY “Nov 1940

‘Mein equipment:

L Present ‘gquipment

7% 5,000,000

'¥ 2,500,000

X°3,000,u472

.equifment 0 nroduc:e 300 000 HT of cement per
Yegr now in oLﬂration, 150 000 additional ‘to be ready

Units

Revolvmg K...ln | L 21
. Crusher for raw matérial 2
- "Finishing equipnent -2
Hermer crusher 1
* Frneunatic COT“pI‘eSSOI‘ B 3
Coal pulverizer. ~ 1
: Sacl\:--le.lllng> nachme ’ 3
I‘llter ) 3
' Oatput and” sales, 1939 (Apr—-Mar)
T ‘Output - Sales
7Slllcate cement _ 75,]JJ 83T MT
© “Prdinary, t:enent o 23,345 MT 20,603 MT
- 117 -
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State o*e thr buolne"s .

JLAPeriod‘, Receiﬁfs |
1937 ¥ 2 7&2 634 ¥ 2, u7 539 ¥ 264, 145 ‘
1938 2, 6&,,701 2,696,535
1935 2 850,399 2,910,157

L

Capital plans for 1940
. : NS AR Ty
Capital needed! ’

i

' 'General’expenses » ¥‘881,000;
Building ¥ 322,000 5
Mechinery 381,000
Others 17%,000

Working capital increase ¥ 226,000

- Provision:
Own cepital ' ¥ 121,000
. Loans : )86 ooo

Credit

* §
i

i

;o ' -8 -
1

. g
Expendltures Galn Loss

Dividend

- 5%

¥ 46,834  none
19,798 - none

'

' ¥ 1,107,000

" Balance sheet (es of 30 apr 19 uo)’

Debit :
Equipnent ¥ 2,211,614, 74
- - Cepital ¥.5,000,000.00
Misc M : o 70%,553.26 : :
Legal reserve 37,200.00
Fixtures 36,756.67
: ‘Special reserce = 96,000.00
Products 144,819,111
. Retireuent, etc | 22,645.00
Half-finished 75,255, 37 ‘ :
Z00ds ‘ R ’ _
: , \ Bank 1losns | 978,360.32
Stored -goods : 898,784.13 R
) S Money read as sec 651.37
- Securities 25,000.00 .
' : o Bills payable  1,430,000.00 -
Cash ' 265,01 . .
o ‘ Employees deposit  13,502.15
Tran$fer Accout 13.88 ;
’ Fidelity bonds 30,557.77
Corresyondent 660,997.87 )
loans Mutual aid 13,517.02
Accounts’ 15,610.14
received - Accounts payable 352,151.02
Suspense payments 3,252,713,12 ,
, ' ' Suspense payﬂent“ 23,187.69
Loss this 19,738.23
feriod Bal from last acct 12,154.19
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Total L ?ﬂi'ﬁié“b%d’ééb"éj”*”'”f ¥ 8,050,330.53

Proflt qnd loqs account (raay ‘39—Apr'l+0)

"Sales expense ¥ é 910 1397 1’7 Sales recelpts ¥ 2 890 398.94

‘ . Loss this:period 19,798.23
Total C ¥2,90,197.17 T ¥2,910,197.17

3 ‘119;”
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XVI]. ANTUNG CEMENT CO, LTD.

Antung Cement Kabushiki Kéiéha
A} Present Gondition

s‘\¢gagitél_(és at foundihg,.ﬁar 19L0)

. suthorized = S ¥ &,000,000
. fPaldup ‘ . o 6,000,000
' Jumber of shares (A1l held by Manchuria ﬂight Metals) 160,000
| . Spot goods shares 80,000
| Cash 89,000
Keikinzokufs investmenﬁ.(as of 31 Jan 19&1)
$hares ¥ 6,000,000
~ Loans 3,118,@00

,fresent:Eqpipment (as of 31 Jan ith)
~ . . Qoupacity: :
350,000 MT to be ready by July 1941, of which 250,000 MT
to be ready by July 1941 ‘

i

Eqﬁ;ﬁméni cost: ¥1lh,323,000
Tend : ¥ 146,000
Buildings 2,909,000
Machinery 10,348,000
! 2 -
From Manchuria 6,357,000
" Japan 4,591,000
H
Others ' 320,000
. H P
' | Plans for 1940 ‘
- : L ' ‘ o .
i Land: 260,000 sq m already cleared (rented of Keikinzoku)
! Buildings: 25,265 1 %; 25 buildings, 60% finished
- Lo, Machinery: 2 revolving kilns; 6 pulverizers; 3 desiccatorsi.
P ' and others,with accessories, to be ready by May 11
| Structures: Chimneys, tanks and storage tanks
L - Poweri Power plant one each of 3,000 KWH and 3,850 KWH

resdy by end bf year, purchased power of 150 KWH
~under preparation f
. [ .
o Pooo )
'#90% of machinery to be received from Gifu
Cement; 10% of machinery to be new installations

H

|

- 120 -
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| 'i CXVII. ANTUNG C4MENT CO, LTD

V Antung Cement Kabushiki-Kaisha .
(Eontinued)i

A. Present Condition (continued)

vCapital Plans for 1940 (Apr-Mar)

Capttal needed: C ¥ 6,053,000
N ‘ . B ) - : ) '
General expenses . ' ¥ 5,253,000
Land p&rchase ¥ 124,000
Building construction 2,136,000
Machings and tools 2,693,000
3»Othersf , 300,000
Working capital increase ’ o , 800, 000
Provision: | g ¥ 6,874,000
o . Capital sﬁbscriptioné ¥ 3,000;000
~Loan from Keikinzoku 3,846,000
Qwn capital - 28,000
[Bad of WG No 2525227 | ’

[End .of WDC TRAVSLATION No 287
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